
Ontario Self-Regulation Bill: Final Reading
It seems as i f  the long-stalled efforts 

o f the  O n ta r io  g o ve rn m en t to  
in tro d u c e  le g is la t io n  g ra n tin g  
s e lf- re g u la tio n  to  O n ta r io ’s 
p ro p e rty /ca su a lty  insurance agents 
and brokers w i l l  become a rea lity  by 
the fa ll o f 1981.

The leg is la tion, know n as B ill 118, 
re ce ive d  a second re a d in g  in  the  
O nta rio  leg is la tu re  recently, and is 
presently before its A dm in is tra tion  of 
Justice Committee. B il l  118 calls for 
the establishm ent o f a self-regulation  
c o u n c il,  ca lle d  the  R egistered  
In su rance  B rokers  o f O n ta rio , to 
regulate, license, and set standards for 
insurance brokers opera ting  in  the 
province.

Speaking to the closing session of 
the annual convention IIABO , Ontario 
C onsum er & C om m ercia l Relations  
M in is te r Frank Drea said he expects 
the b i l l  to be given the th ird  and fina l 
read ing  sh o rtly . M r. Drea to ld  the 
assem bled de legates he p lans to 
im p lem ent sections of the b ill on a 
g ra d u a l basis to ensure a sm ooth  
trans ition  in to  a self-regulatory system 
in  the province. He added that this 
tra n s it io n  shou ld  be com pleted by 
October 1,1981 —  the renewal date for 
a ll insurance sales licences in  Ontario.

Setting a Precedent
The M in is te r said that the passage of 

the leg is la tion w i l l  mark “ the firs t time  
th a t a to ta lly  reg u la te d  in d u s try  
anywhere on th is cohti'neht”  has ever 
been changed in to  a self-regulatory  
body. M r. Drea described the b ill ,  
w h ich  was developed largely by the 
RIBO 11-m em ber C o u n c il, as “ a 
precedent that may serve as a model to 
be used a ll across N orth  A m erica.”  

E ig h t o f the R IBO m em bers  
represent the Independent Insurance 
Agents & Brokers of O ntario and the 
Toronto Insurance Conference —  an 
organisation representing the more 
than 30 major brokerage firm s w ith  
operations throughout N orth  America 
and overseas. N on-industry members 
o f the Council inc lude an accountant, a 
lawyer, and a representative from the 
Consumers Association o f Canada.

U n d e r the new  le g is la tio n , a ll 
persons ope ra ting  as independent 
agents and brokers autom atica lly w il l 
become registered insurance brokers

on p ro c la m a tio n  o f the act. Those 
persons w ho  w is h  to operate as 
s ing le -com pany, agents w i l l  have a 
tw o -y e a r su n d o w n  pe rio d  to 
re l in q u is h  th e ir  a u tom a tic  b roker 
status.

P rovis ions o f New A ct
S in g le -co m p a n y  agents w i l l  be 

regulated by the Ontario department of 
insurance and the ir companies w il l  be 
responsible for the ir actions under the 
sponsorship provisions of the present 
insurance act. The new act w il l  make it 
an offence for persons, partnerships or 
corporations to represent themselves 
as insurance  brokers or insurance  
consultants unless they are registered

A  RIBO com plaints committee w il l  
have au tho rity  to prosecute any broker 
found g u ilty  o f dealing fraudulently  
w ith  the public. In extreme cases, the 
com m ittee ’s emergency powers w il l  
a llo w  it to put a stop order on brokers’ 
bank accounts or appoint trustees to 
protect the pub lic  interest.

A ccord ing  to the president of RIBO, 
D o n a ld  Lam bie  o f T o ro n to , the 
proposed act provides on ly  for the 
fra m e w o rk  and fo u n d a tio n  o f the 
se lf-regu la tion legislation. W hile  the 
act spells out the powers entrusted to 
RIBO, the details o f self-regulation are 
contained in  regulations and bylaws, 
w h ich  are more flex ib le  and can be 
changed more easily as, or if, the need 
arises (Best’s Review) #

C o n fe d e r a t io n  o f  B ro k e rs :  
S ta te  C o m m itte e s

The C o n fe d e ra tio n  o f Insurance  
Brokers o f Austra lia  has elected its firs t 
V ic to rian  and New South Wales state 
committees.

V ic to ria
The chairman is Mr. Richard O liver, 

o f R ichard O live r & Co. Pty. Ltd.
The o ther s ix com m itteem en are 

Roger Becker o f Bain Dawes Austra lia  
Pty. Ltd., C live Fulcher, Sedgwick Pty. 
Ltd., Ross McKenzie, Reed Stenhouse 
L td ., C harles M c M illa n , Hogg  
R ob inson  CCL Pty. L td ., Peter 
M id d le d itch , M idd led itch  Insurances 
Pty. Ltd., and Keith Young, Keith R. 
Young Insurances Pty. Ltd.

New South Wales
The committee, w ith  a chairman yet 

to be e lected , is: M ich a e l B idey, 
S tew art W rig h ts o n  (R einsurance  
Brokers) Pty. Ltd.; Brian Day, Lowndes 
Lambert Austra lia  Insce. Ltd; M ichael 
G a llow ay , W il l is  Faber Johnson & 
H ig g in s  P ty. L td .; Peter H icks , 
Insurance Brokers o f N.S.W. Pty. Ltd.; 
John M arsha ll, Cranney Insurances 
(Aust.) Pty. Ltd., and Douglas Shaw, 
A ustra lian  Insurance Brokers Ltd. #

TIBOOBURRA SUPPLYSTORES
(Proprietors: IA N  & N E L L A  H O B E N )

Licensed G rocer—  
Beer, W ine and S p irits—

F u ll range o f  Groceries ava ilab le—  
Local Newsagent— Some C lo th in g  ava ilab le—

Open 7 days per week 
excepting Thursday and Sunday afternoons

BRISCOE STREET, TIBOOBURRA, NSW
Telephone: Tibooburra 5
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