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INTERNATIONAL FINANCIAL LAW - PRESIDENT MITTERAND CALLS FOR A NEW 
BRETTON WOODS* '

; 1 would like to take advantage of this opportunity 
to outline France's views—which probably reflect the thoughts 
most of you have had--of what must be done so our work wTill 
lead to improvement m international relations and to the 
development of an approach to the future so that the current 
economic crisis can be mastered.

...I would like to discuss with you the themes I— 
along with others--will shortly be considering at the 
Williamsburg summit later this month.

For 36 years this organization has helped to further 
Trade among the major industrialized countries and has played 
an important role in developing dialogue and cooperation between 
the North and the South. At its origins the foundation for 
the reconstruction of war-devastated Europe, today it has 
broadened its membership and its field of interests.

In short, the OECD enables each of our countries 
to express its point of view freely and to look together for 
new paths when disagreements or difficulties arise. The debates 
that take place within this body are a direct outgrowth of 
the interdependence in which we live. Each country perceives 
better the impact its own decisions have on our common interests.

I

The work accomplished by the OECD redounds to the 
honor of all, and I am pleased to have the opportunity to pay 
tribute to this organization„ But as you know, today,as it 
did after the last World War,the world needs to be reconstructed, 
and to do so we need to rediscover the spirit that inspired 
the founders of this organization. It is not enough to manage 
everyday affairs. Without clear perspectives, without rules for 
the game, we will not overcome the crisis.

*(Address by President Francois Mitterand at the Elysee Palace in Paris on 
9 May 1983 before foreign and finance ministers of the Organization of 
Economic Co-operation and Development. The text was provided by the French 
Embassy, Canberra.)
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each of our nations and on a world-wide scale. However, we feel 
this only confusedly and do not always draw the necessary 
conclusions. Yet the future is not written in advance.
Throughout the ages it has never been written in advance.
It depends on our ambition, on our cooperation. World-wide 
action to reconstruct the economic order is possible. True, 
it will take time, true, it will take years; true, it will 
take important financial commitments. But if we do not make 
this commitment, if we do not implement reforms and agreements 
and concertation, what will we come to?

And how can we hesitate to use as best we can the _ 
immense possibilities opened by the genius of mankind, possibilijtfes 
of which we are the standard bearers today?

It is obvious that time is running out. We cannot 
allow ourselves the luxury of missing opportunities. I have 
mentioned to you the European meetings, and a summit meeting 
of the industrialized countries is coming up. These are 
opportunities to check whether we are on the right path or 
whether we will turn our backs, choosing anarchy and crisis 
rather than recovery. Each of us will draw the consequences 
he desires and will use this to gauge the usefulness of this 
kind of meeting.

Above and beyond our differences, the essential 
depends upon a shared outlook, a will, a mobilization of our . 
scientists, our businesses, our young people and our authorities 
You know that this is the price of creating together a world 
that will be more civilized, more free and more tolerant. .
And who among you, ladies and gentlemen, doubts that this is 
the real goal of our own peoples? We are associated, we have 
come together in this room because it has been demonstrated 
that the world takes its inspiration from the principles of 
freedom and work, progress and peace, and in the past has succeeded 
in overcoming events. 1 hope you will all share my conviction.
This is within our means, within yours, ladies and gentlemen.
Each day the responsibility and importance of your work brings 
new evidence of this.

This time I hope ycu will continue your work while 
constantly searching for the conciliation that is indispensable.... 
Let us work for the good of all. I know this is your law.


