
C"L0!:EJ0L!
!

O0K0+"3!CEQ+J!K0J0+IM:"JME:!EO!:"JM60!JMJ30d!
R0LJ0+:!"QLJ+"3M"!

!
()11<' 4$,5)%%)V' ()11<'8)9)' )-1' E%/' #' 7*)*$' ,B'8$/*$%-' !?/*%)"3)' )-1' E%/' NvOPPSw% I2!%
VQPOB% I1'13*<% 2,93&% ,4% !9+&3*<(*B%?1+&13)% !9+&3*<(*% D(+&3(-&% 816(+&37B% 9)31H,3&1'B% c% D1-1>=13%
OPPSB%G9)'=136%TR%

2**/&>+#&%,(7%$(."#"$'&,+#&%,(%7(,+#&5"(#&#/"(V(G+#&5"(B&#/"(2>#(:^^L(K)#-M(V(2**/&>+,#0(&,-+C&#(#-"(
$"A&%,(+0('"'C"$0(%7(e#-"(#-$""(#$&C"0\V(T-"#-"$(",#&#/".(#%(Y%&,(&,(%,"(>/+&'(V()-+$+>#"$&0#&>0(%7(
,+#&5"(#&#/"(V(T-"#-"$(+'%8,#0(#%(*%00"00&%,N(%>>8*+#&%,N(80"(+,.(",Y%O'",#(+0(+A+&,0#(#-"(6-%/"(
6%$/.( V( FE#&,A8&0-'",#( V( F77">#( %,( %#-"$( &,#"$"0#0( V( 9,#"$"0#0( &,>/8."( *+0#%$+/( /"+0"0N( 0*">&+/(
/"+0"0N( $"0"$5"0N('&,&,A( #","'",#0( +,.( *8C/&>(6%$?0( V(S&0$"A+$.&,A( "E#&,A8&0-'",#( 00( a`N( a`2(
+,.(a`HN((GB2Z(

2/3(+&,H/13%G&1;1)+,)!(
(

E60+6M0R!
JA,!"==().'%)-*$%%
0/(+% -*+1% -,)-13)+% &/311% *HH<(-*&(,)+% 4,3% '1&13>()*&(,)% ,4% )*&(;1% &(&<1% 31<*&()6% &,% <*)'% ()% &/1%
_(>=13<17% 316(,)% ,4%?1+&13)% !9+&3*<(*M% % 0/1% 4(3+&% N?!@% YPVY% ,4% VWWYR% .*+% <,'61'% .(&/% &/1%
I1'13*<% 2,93&% ()% K,;1>=13% VWWYM% % 0/1% +1-,)'% N?!@% YPVZ% ,4% VWWWR% .*+% 4(<1'% =7% &/1% +*>1%
*HH<(-*)&+%()%T9)1%VWWWM%%`&%31<*&1+%&,%*)%*31*%*'k*-1)&%&,%&/1%4(3+&%*HH<(-*&(,)M%%0/1%-,>=()1'%*31*%
,4%=,&/%*HH<(-*&(,)+%(+%*=,9&%YXBSXY%+n9*31%J(<,>1&31+M%

0/1%&/(3'%*HH<(-*&(,)%N?!@%YPPY%,4%OPPOR%.*+%4(<1'%()%D1-1>=13%OPPO%&,%1)*=<1%+%QX%,3%+%QX!%,4%
&/1%G+#&5"( B&#/"( 2>#% N2&/R% N&/1%!-&R% &,% =1% *HH<(1'% &,% S% *31*+% -,;131'% =7% &/1% +1-,)'% *HH<(-*&(,)%
./(-/%/*'%=11)%&3*)+41331'%&,%&/1%`)'(61),9+%$*)'%2,3H,3*&(,)%+()-1%&/*&%*HH<(-*&(,)%.*+%>*'1%()%
VWWWM%

JA,!@&-.,,B)*1$!
#31+13;*&(,)%1;('1)-1%.*+%&*J1)%43,>%+(C%.(&)1++1+%*&%&/1%!=,3(6()*<%-,>>9)(&7%*&%",.*)k9>B%
)1*3%D13=7B%()%K,;1>=13%OPPPM%%0/1%*HH<(-*)&+j%,H1)()6%*''31++%*)'%,H1)()6%+&*&1>1)&+%=7%+,>1%
,4%&/1%31+H,)'1)&+%.131%>*'1%()%#13&/%()%"*7%OPPVM%

F3*<% 1;('1)-1% 43,>% ZS% !=,3(6()*<% .(&)1++1+% ()% +9HH,3&% ,4% &/1% *HH<(-*)&+j% -*+1% .*+% /1*3'% *&%
",.*)k9>B%;*3(,9+%H<*-1+%()%&/1%-<*(>%*31*%*)'%()%D13=7%,;13%OW%'*7+%=1&.11)%T9<7%*)'%F-&,=13%
OPPVM%F)%VP%,4%&/,+1%'*7+%1;('1)-1%.*+%&*J1)%*&%<,-*&(,)+%()%&/1%-<*(>%*31*M%

0/1%1;('1)-1%,4%1CH13&%.(&)1++1+%4,3%&/1%*HH<(-*)&+%*)'%&/1%31+H,)'1)&+B%&,61&/13%.(&/%1;('1)-1%*+%
&,% -,))1-&(,)%*)'%1C&()69(+/>1)&% (++91+% 4,3% &/1% 31+H,)'1)&+B%.*+%/1*3'% ()%"*7%*)'% T9)1%OPPOM%

%%%%%%%%%%%%%%%%%%%
!%% A*33(+&13B%I3*)-(+%A93&%2/*>=13+B%#13&/B%?1+&13)%!9+&3*<(*M%
%
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2<,+()6% +9=>(++(,)+%.131%>*'1% ()%#13&/% ()%I1=39*37%OPPSM% `)%*<<B% &/1% &3(*<%,--9H(1'%ZW%/1*3()6%
'*7+M%%

T9+&(-1%G9)'=136%H9=<(+/1'%/(+%31*+,)+%4,3%'1-(+(,)%,)%c%D1-1>=13%OPPSM% %0/1% k9'6>1)&% (+%ScV%
H*61+M%%0/1%.3(&13%9)'13+&*)'+%&/*&%&/1%I1'13*<%2,93&%/*+%),&%71&%>*'1%4()*<%,3'13+%()%*--,3'*)-1%
.(&/%/(+%a,),93+%k9'6>1)&%*)'%H31+9>*=<7%&/1314,31%&/1%*HH1*<%H13(,'%/*+%),&%71&%+&*3&1'%&,%39)M%

@(;1)%&/1%<1)6&/%,4%&/1%k9'6>1)&B%&/1%-,>H<1C(&7%,4%&/1%31<1;*)&%+&*&9&,37%H3,;(+(,)+%*)'%&/1%<16*<%
(++91+B%*)'%&/1%.('1%3*)6()6%+-,H1%,4%&/1%,3*<%*)'%',-9>1)&*37%1;('1)-1%*''9-1'%*&%&3(*<%N=,&/%<*7%
*)'%1CH13&R%./*&%4,<<,.+%(+%*%+9>>*37%,4%,)<7%+,>1%,4%&/1%+*<(1)&%H,()&+%&/*&%*3,+1%()%&/1%>*&&13M%%
F)<7% =7% +&9'7()6% &/1% ./,<1% ,4% &/1% k9'6>1)&% (+% (&% H,++(=<1% 9)'13+&*)'% *<<% &/1% (++91+% &/*&% .131%
-,)+('131'M%%%%

JA,!"==().'*%$!
0/1%*HH<(-*)&+%I,3>%V%'1+-3(=1'%&/1%H13+,)+%,)%./,+1%=1/*<4%&/1%*HH<(-*&(,)+%.131%>*'1%*+]%

p&/,+1% H1,H<1% ./,% /,<'% ()% -,>>,)% &/1% =,'7% ,4% <*.+% *)'% -9+&,>+% '13(;1'% 43,>% =1<(14+%
*=,9&%?*)k()*^:)6933M%0/,+1%H1,H<1%*31%
N=R% %&/1%'1+-1)'*)&+%,4%v+,>1%cX%)*>1'%()'(;('9*<+w%%
N-R%% &,61&/13%.(&/%&/1%'1+-1)'*)&+%,4%D*<=(B%./,%.*+%*',H&1'%()&,%&/1%)*&(;1%&(&<1%-<*(>*)&%

63,9HMs%vVw%
!&%vVOPw%%G9)'=136%T%>*'1%&/1%4,<<,.()6%4()'()6%*=,9&%&/1%('1)&(&7%,4%&/1%*HH<(-*)&+]%

pNOZR% %!<&/,96/%&/1%&13>%r?*)k()*\?9)66933%-,>>9)(&7m% (+%*)%*)&/3,H,<,6(-*<%-,)+&39-&%
),&%9+1'%=7%!=,3(6()*<+B%!=,3(6()*<%.(&)1++1+%'('%'1+-3(=1%&/1%()/*=(&*)&+%,4%&/1%316(,)%*+%
r&/1% &/311% &3(=1+mB% r&/1% ?*)k()*% &3(=1mB% *)'% 9+1'% &/1% -,>H,+(&1% 1CH31++(,)% rK6*3()7()B%
?,33,33*%*)'%?9)*>=*<m%&,%'1+-3(=1%&/1%>1>=13+%,4%&/,+1%&3(=1+%,3%&/*&%&3(=1Ms!

!&% vSWQw% &/1% -,93&% /1<'% &/*&% &/1% p1;('1)-1% -,<<1-&1'% ()% vVYQw\vSOOw% ('1)&(4(1+% &/1% +,-(1&7% *+% &/1%
K6*3()7()B%?9)*>=*<%*)'%?,33,33*%H1,H<1%./,%*-J),.<1'61%*)'%,=+13;1%&/1%<*.+%*)'%-9+&,>+%
&/131%'1+-3(=1'M%0/17%*31%&/1%H1,H<1%./,%*31%r9)(&1'm%=7%&/*&%*-J),.<1'6>1)&%*)'%,=+13;*)-1Ms%

0/1%-,93&%H3,H,+1'%()%(&+%'3*4&%,3'13%N+9=k1-&%&,%*%n9137R%&/*&%&/1%)*&(;1%&(&<1%/,<'13+%=1%'1+-3(=1'%
*+%p&/1%>1>=13+%,4%&/1%?*)k()*\?9)66933%-,>>9)(&7%4,3%&/1(3%31+H1-&(;1%-,>>9)*<B%63,9H%*)'%
()'(;('9*<%3(6/&+%*)'%()&131+&+%()%&/1%'1&13>()*&(,)%*31*sM%%%`&%31>*()+%&,%=1%+11)%/,.%&/1%H13+,)+%
./,% /*;1% =11)% /1<'% &,% /*;1% )*&(;1% &(&<1% 3(6/&+% *)'% ()&131+&+% ()% &/1% -<*(>% *31*%.(<<% 4,3>*<<7% =1%
'1+-3(=1'M%%

JA,!+,$=-*B,*%$!!
0/1% 31+H,)'1)&+% &,% &/1% *HH<(-*&(,)+%.131% &/1%G&*&1%,4%?1+&13)%!9+&3*<(*B%G9)<(6/&%a,<'()6+%#&7%
$&'B%;*3(,9+%,&/13%H*+&,3*<%<1++11+B%?1+&%!9+&3*<(*)%I(+/()6%`)'9+&37%2,9)-(<B%01<+&3*%2,3H,3*&(,)%
$(>(&1'% *)'% "(&-/1<<% #<*&1*9% A*9C(&1% 2,% #&7% $(>(&1'M% 01<+&3*% *)'% "(&-/1<<% A*9C(&1% .131%
-,)-13)1'%,)<7%.(&/%(++91+%,4%1C&()69(+/>1)&M%

JA,!@(,'B)*1$!
!+%(+%-9+&,>*37%.(&/%*HH<(-*&(,)+%4,3%'1&13>()*&(,)%,4%)*&(;1%&(&<1%&/1%H3,-11'()6+%-,)+(+&1'%,4%*%
+&*&1>1)&%,4%(++91+B%4*-&+%*)'%-,)&1)&(,)+%4(<1'%,)%=1/*<4%,4%&/1%*HH<(-*)&+M%%0/1%31+H,)'1)&+%4(<1'%*%
+&*&1>1)&%,4%31+H,)+1B%*)'%&/1%*HH<(-*)&+%k,()1'%(++91%=7%*%31H<7M%%D1&*(<+%,4%&/1%H*3&(1+%+&*&1>1)&+%
*31%+1&%,9&%*&%vVPw\vOcwM%%%
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%

% % %

5QLJMC0!LQ:KF0+STL!5QKSI0:J!
Relevant Law 
a(+%a,),93%+1&+%,9&%&/1%31<1;*)&%<16(+<*&(,)%*)'%>*k,3%k9'(-(*<%H3,),9)-1>1)&+%*&%vSPw\vQVw%=14,31%
&93)()6% &,% -,)+('13% &/1% 1;('1)-1M% % `&% (+% 9+149<% &,% +1&% ,9&% &/1% H*++*61% 31<(1'% 9H,)% *&% vSOw% 43,>%
T"0#"$,( 280#$+/&+( 5( T+$.!% *&% vVXw% ./131% @<11+,)%2TB% @*9'3,)B% @9>>,.% *)'% a*7)1%TT%
+9>>*3(+1'%&/1%1441-&%,4%+%OOSNVR%,4%&/1%!-&%*+%4,<<,.+]%

pI(3+&B% &/1%3(6/&+%*)'%()&131+&+%>*7%=1%-,>>9)*<B%63,9H%,3% ()'(;('9*<%3(6/&+%*)'%()&131+&+M%
G1-,)'<7B%&/1%3(6/&+%*)'%()&131+&+%-,)+(+&%r()%31<*&(,)%&,%<*)'%,3%.*&13+mM%0/(3'<7B%&/1%3(6/&+%
*)'%()&131+&+%>9+&%/*;1%&/311%-/*3*-&13(+&(-+]%%
N*R% &/17% *31% 3(6/&+% *)'% ()&131+&+% ./(-/% *31% rH,++1++1'% 9)'13% &/1% &3*'(&(,)*<% <*.+%

*-J),.<1'61'B%*)'%&/1%&3*'(&(,)*<%-9+&,>+%,=+13;1'mB%=7%&/1%31<1;*)&%H1,H<1+f%%
N=R%% =7%&/,+1%&3*'(&(,)*<%<*.+%*)'%-9+&,>+B%&/1%H1,H<1+%r/*;1%*%-,))1-&(,)%.(&/m%&/1%<*)'%,3%

.*&13+%()%n91+&(,)f%*)'%%
N-R%% &/1%3(6/&+%*)'%()&131+&+%>9+&%=1%r31-,6)(+1'%=7%&/1%-,>>,)%<*.%,4%!9+&3*<(*mMs%

JA,!0X=,&%!0H)B,*.,!
5CH13&% 1;('1)-1%.*+% <1'%=7% &/1%*HH<(-*)&+% *)'% ()% +,>1%-*+1+%=7%-13&*()% 31+H,)'1)&+%,)%>*&&13+%
31<*&()6%&,%&/1%61)1*<,6(1+%,4%&/1%*HH<(-*)&+B%&/1%/(+&,37%,4%&/1%-<*(>%*31*%+()-1%VcOWB%!=,3(6()*<%
*3-/*1,<,67B%!=,3(6()*<%<*)69*61B%*)'%*)&/3,H,<,67%61)13*<<7M%%T9+&(-1%G9)'=136%4,<<,.+%&/1%+*>1%
4,3>*&% ()%1*-/%-*+1M% %a1%-,)+('13+% &/1%1;('1)-1%,4% &/1%31<1;*)&%.(&)1++1+%*)'%&/1)%*&% &/1%1)'%,4%
1*-/%+1-&(,)%/1%+1&+%,9&%/(+% 4()'()6+%=*+1'%,)%/(+%*--1H&*)-1%,4% &/1%1;('1)-1M% %G,>1%,4% &/1%J17%
4()'()6+%*31%+1&%,9&%=1<,.M%%0/1+1%*31%()&1)'1'%&,%H3,;('1%*%69('1%&,%&/1%1;('1)&(*37%(++91+%./(-/%
*3,+1%()%&/1%-*+1M%%

S,*,'(-1).'(!0H)B,*.,!
!&%vQWw%%G9)'=136%T%>*'1%&/1%4,<<,.()6%4()'()6+B%*>,)6+&%,&/13+B%*3(+()6%,9&%,4%&/1%61)1*<,6(-*<%
1;('1)-1]%

pNQR%0/1%&3*'(&(,)*<%<*.+%*)'%-9+&,>+%*-J),.<1'61'%*)'%,=+13;1'%=7%&/1%*)-1+&,3+%,4%&/1%
-<*(>*)&%63,9H%'('%),&%(>H,+1%*%31n9(31>1)&%,4%+&3(-&%=(,<,6(-*<%,3%H*&3(<()1*<%'1+-1)&%*+%*%
-,)'(&(,)%,4%>1>=13+/(H%,4%&/1%63,9HM%%
NZR%0/1%>1>=13+%,4%&/1%-<*(>*)&%63,9H%*31%&/1%'1+-1)'*)&+%,4%&/1%()'(;('9*<+%)*>1'%()%&/1%
*HH<(-*&(,)+M%%

NYR%0/1%>1>=13+%,4%&/1%-<*(>*)&%63,9H%*31%&/1%'1+-1)'*)&+%,4%&/1%!=,3(6()*<%H1,H<1%H31+1)&%
,)%&/1%-<*(>%*31*%()%VcOWMs%

P)$%-&).'(!0H)B,*.,!
!&%vYVw%%G9)'=136%T%+1&+%,9&%/(+%4()'()6+%,)%&/1%1CH13&%/(+&,3(-*<%1;('1)-1%6(;1)%=7%&/1%.(&)1++1+M%%
0/1+1%()-<9'1%&/1%4,<<,.()6%4()'()6+]%

pNOR%!=,3(6()*<%H1,H<1%.131%+11)%()%&/1%_(>=13<17%316(,)%=14,31%VcOWM%%

NSR%`)%VcSc%&/131%.*+%*)%1+&*=<(+/1'%!=,3(6()*<%+,-(1&7%-<,+1%&,%&/1%.1+&13)%=,9)'*37%,4%&/1%
-<*(>% *31*% N@<1)1<6% 8(;13RM% `&% .*+% *)% ,36*)(+1'% +,-(1&7B% &/1% >1>=13+% ,4% ./(-/% =9(<&%
+&39-&931+%*)'%*',3)1'%&/1(3%1);(3,)>1)&%.(&/%H*()&()6+%()-<9'()6%?*)k()*%H*()&()6+B%>*'1%
*3&14*-&+%,4%.,,'B%*)'%9+1'%+&,)1%&,%-39+/%*)'%63()'%+11'+%*)'%&,%+/*H1%()&,%+H1*3/1*'+M%%

%%%%%%%%%%%%%%%%%%%
V%% NOPPOR%VWV%!$8%V%NT+$.RM%%
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NQR%`)%VWPV%!=,3(6()*<%H1,H<1%.131%H31+1)&%,;13%&/1%./,<1%,4%&/1%-<*(>%*31*B%1;1)%&/,96/%
&/131% .131% +,>1% H<*-1+% ./131% &/17% *HH1*31'% &,% =1% +H*3+1<7% +-*&&131'M% 5;1)% ./131%
!=,3(6()*<+%.131%),&%&,%=1%+11)B%+(6)+%,4%&/1(3%1C(+&1)-1%N-*>H()6%4(31+%*)'%>*3J+%,)%&311+R%
.131%1;137./131M%%

NZR% `&% (+% &,% =1% ()41331'% 43,>% 4()'()6+% NORB% NSR% *)'% NQR% &/*&% &/1% <1;1<% ,4% ,--9H*&(,)% =7%
!=,3(6()*<%H1,H<1%,4%&/1%-<*(>%*31*%()%VWPV%.,9<'%/*;1%=11)%&/1%+*>1%()%VcOWMs%%

"&.A',-(-1).'(!0H)B,*.,!
T9+&(-1%G9)'=136% -,)+('13+% &/1% *3-/*1,<,6(-*<% 1;('1)-1% *&% vYOw\vYWw% *)'% +1&+% ,9&% /(+% 4()'()6+% *&%
vXPwM%%0/1+1%()-<9'1]%%

pNSR% 5;('1)-1% ,=&*()1'% =7% #3,41++,3% A<9)'1<<% 43,>% 9)'*&1'% +(&1+% ()% &/1% -<*(>% *31*%
-,)&*()()6% 4<*J1'% +&,)1% *3&14*-&+% (+% -,)+(+&1)&% .(&/% H31\-,)&*-&% 9+1B% *)'% &/1% H31+1)-1% ,4%
4<*J1'%6<*++%*3&14*-&+%*)'%,&/13%593,H1*)%>*&13(*<%*&&1+&+%&,%H,+&\-,)&*-&%9+1M%%

%NZR% 0/131% (+% .('1+H31*'% 1;('1)-1% 4,3% -9<&93*<% -,)&()9(&7% ()% &/1% +933,9)'()6% *31*+% 43,>%
'*&1'%+(&1+% &/*&%+/,.%9+1%43,>%.1<<%=14,31%VcOW% &,% &/1%H,+&\-,)&*-&%H13(,'% ()-<9'()6%.1<<%
()&,%&/1%<*&1%OP&/%-1)&937M%%

%NcR%0/1%>,31%.('1+H31*'%1;('1)-1%-,)+(+&1)&%.(&/%&/1%H31\%*)'%H,+&\%-,)&*-&%9+1%()%9)'*&1'%
+(&1+%()%=,&/%&/1%-<*(>%*31*%*)'%&/1%+933,9)'()6%*31*+%+9661+&+%&/*&%>*&13(*<%1;('1)-1%43,>%
-9<&93*<% -,)&()9(&7% ,;13% &(>1% (+% >,31% .('1+H31*'% &/*)% &/1% )9>=13% ,4% '*&1'% +(&1+% .,9<'%
+9661+&M%%

NWR%"()(>9>%*61%1+&(>*&1+% 4,3%*%)9>=13%,4%?*)k()*% 3,-J%*3&%H*()&()6+% ()% &/1%_(>=13<17%
3*)61%43,>%YPP%&,%VPP%71*3+Ms%

"*%A&-=-(-1).'(!0H)B,*.,!
0/1%*)&/3,H,<,6(-*<%1;('1)-1%.*+%1C&1)+(;1%*)'%&/1%>,+&%-,)&1)&(,9+%N+11%-,>>1)&*37%=1<,.RM%%!%
)9>=13%,4%1CH13&+%.131%-*<<1'%*)'%&/1(3%1;('1)-1%.*+%-/*<<1)61'%,)%*%)9>=13%,4%63,9)'+M%%!4&13%
31;(1.()6%&/1%1;('1)-1%T9+&(-1%G9)'=136%/1<']%

pNXR% #3,41++,3% G*)+,>% v&/1% 31+H,)'1)&+m% 1CH13&w% /*+% ),&% -*33(1'% ,9&% 4(1<'.,3J% ()% &/1%
_(>=13<17B% *)'% /(+% ,H()(,)+% *)'% -,)-<9+(,)+% /*;1% *% '1+J&,H% ,3% *-*'1>(-% n9*<(&7% ./(-/%
31)'13+%&/1>%,4%<1++%.1(6/&%&/*)%&/,+1%,4%1CH13&+%./,%/*;1%(>>13+1'%&/1>+1<;1+%()%&/1%'*7%
&,%'*7%<(41%,4%&/1%-<*(>*)&%63,9HB%*+%/*;1%D3%89>+17B%D3%81'>,)'%*)'%#3,41++,3%A<9)'1<<M%%

NcR% 0/1% 1*3<(1+&% 1&/),63*H/7% +/,.+% *% /(6/% '16311% ,4% -,)+(+&1)-7% 316*3'()6% J17% +,-(,\
-9<&93*<%&3*'(&(,)+%*>,)6%&/1%K6*3()7()B%?,33,33*%*)'%?9)*>=*<%H1,H<1+%N?*)k()*%=1<(14+B%
?9)66933% =1<(14+B% )*>1'% -<*)% -,9)&3(1+% 1*-/% *++,-(*&1'% .(&/% (&+% ,.)% ?*)k()*% 3,-J%
H*()&()6B%1C,6*>,9+%H*&3(\>,(1&(1+RM%%

NWR%0/1+1%4,93% &3*'(&(,)+% N*)'%,&/13+% ('1)&(4(1'% ()% <*&13%1&/),63*H/7R%*31%H*3&%,4%*%-9<&93*<%
-,>H<1C%&/*&%(+%'(+&()-&<7%'(44131)&%43,>%&/*&%4,9)'%()%*<<%&/1%)1(6/=,93()6%316(,)+Ms%

3'4$!".U*-4(,B1,B!'*B!C#$%-7$!E;$,&H,B!
T9+&(-1%G9)'=136%),&1+%(&%%

p(+%-,);1)(1)&%&,%1C*>()1%&/1%-9331)&<7%H3*-&(-1'%<*.+%*)'%-9+&,>+%()'(;('9*<<7M%A9&%*+%.(<<%
=1-,>1%*HH*31)&B%>*)7%,4%&/1>%*31%31<*&1'B%*)'%*&%&/1%-,)-<9+(,)%,4%&/1%1C*>()*&(,)%(&%.(<<%
=1%)1-1++*37% &,% <,,J%=*-J% &,%;(1.%&/1>%*+%*%./,<1% &,%,=&*()%*% &391%H(-&931%,4% &/1%.*7% ()%
./(-/%&/17%.,3J%&,61&/13Ms%vVYOw%

a(+%a,),93%4,9)'%&/1%1;('1)-1%
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p*>H<7% '(+-<,+1+% &/1% 1C(+&1)-1% ,4% =1<(14+% *=,9&% ?*)k()*M% !&% <1*+&% 4,3&7% .(&)1++1+% 6*;1%
1;('1)-1% *=,9&% &/1% +(6)(4(-*)-1% ,4% ?*)k()*% &,% &/1(3% -9<&931M% ?/1&/13% &/1% .(&)1++% .*+%
K6*3()7()B%?,33,33*%,3%?9)*>=*<B%&/1%1;('1)-1%*=,9&%&/1%-31*&(;1%H,.13+%,4%?*)k()*%*)'%
/(+% -,)&()9()6% H31;*<1)-1%.*+% +9=+&*)&(*<<7% &/1% +*>1Ms% vVYQw% pK,&% ,)<7% '('%?*)k()*% <*7%
',.)%39<1+%,4%-,)'9-&f%/1%.*+%()%&/1%)*&931%,4%*%-31*&,3%=1()6Ms%vVYYw%

T9+&(-1%G9)'=136%.*+%H13+9*'1'%=7% &/1% 1;('1)-1% &/*&% &/1%?*)k()*% +&,3(1+% *31% +&(<<% /*)'1'%',.)%
43,>%61)13*&(,)%&,%61)13*&(,)M%
a(+%a,),93%31k1-&1'%&/1%+9=>(++(,)%&/*&%()%,3'13%4,3%+,>1&/()6%&,%n9*<(47%*+%*%<*.%,3%-9+&,>%&/131%
>9+&% =1% *% 9)(4,3>(&7% ,4% H3*-&(-1% ()% 31+H1-&% ,4% &/1% <*.% ,3% -9+&,>% ,)% &/1% H*3&% ,4% &/1%!=,3(6()*<%
H1,H<1]%

p8*&/13%&/*)%H31+1)&()6%*%r>}<*)61%,4%-,)49+(,)mB%&/1%1;('1)-1%+/,.+%&/*&%.(&)1++1+j%9+1'%
&/1(3%,.)%<*)69*61%&,%'1+-3(=1%'(44131)&%*+H1-&+%,4%?*)k()*%/(+&,37B%&3*'(&(,)%*)'%>1*)()6M%
0/*&% &/1%.(&)1++1+% ',%),&% *<<% +*7% 1C*-&<7% &/1% +*>1% &/()6% (+% ),&% *%>*&&13% 4,3% +93H3(+1% ()% *%
+,-(1&7% ()%./(-/% '(44131)&% <1;1<+% ,4% J),.<1'61% *=,9&% <*.+% *)'% -9+&,>+% 1C(+&% ()% '(44131)&%
H*3&+%,4%(&B%*)'%'(44131)&%H1,H<1%*31B%*+%(&%.131B%-9+&,'(*)+%,4%+H1-(*<%(&1>+%,4%J),.<1'61M%`&%
.,9<'%/*;1%=11)%+9+H(-(,9+% (4%.(&)1++1+% 43,>%'(44131)&%H*3&+%,4%+9-/%*% <*361% &133(&,37%/*'%
6(;1)%1;('1)-1%()%('1)&(-*<%&13>+Ms%vVXXw%

%!+%&,%&/1%(>H,3&*)&%-,)-1H&%,4%H<*-1%,3%p?9)66933s%%G9)'=136%T%+*('%*&%vVcQw]%
p0/131%(+%*%631*&%'1*<%,4%1;('1)-1%*=,9&%H1,H<1+j%?9)66933%H<*-1+B%/,.%&/17%*31%*-n9(31'B%
*)'% /,.% +9-/% *% H<*-1% 6(;1+% *% H13+,)% *% <()J% &,% -,9)&37% &/*&% >*7% ),&% =1% /(+% ,3% /13% ,.)%
'*>=9)M%0/1%4*(<931%,4%+,>1%.(&)1++1+%&,%>1)&(,)%&/1(3%?9)66933%H<*-1+%,3%&/,+1%,4%&/1(3%
-/(<'31)B%*)'%&/*&%+,>1%.(&)1++%.131%9)-<1*3%*=,9&%&/1(3%,3%+,>1,)1%1<+1j+%?9)66933%H<*-1B%
',1+% ),&B% ./1)% &/1% 1;('1)-1% (+% ;(1.1'% *+% *% ./,<1B% '1>,)+&3*&1% <,++% ,4% &/1% -,)-1H&(,)%
'31*>()6% H<*-1% <*.% ,3% -9+&,>M%D3%89>+17j+% 4,,&),&1% &/*&%?9)66933% H<*-1+%.,9<'% +11>%
>,31% H3,>()1)&% &/*)% -<*)% *44(<(*&(,)% ()% &/1% -,)+-(,9+)1++% ,4% 7,9)613% H1,H<1% ),.*'*7+%
31()4,3-1+%&/(+%-,)-<9+(,)Ms%

a(+%a,),93%),&1'%p0/1%'(;(+(,)%,4%+,-(1&7B%H1,H<1B%*)(>*<+%*)'%;161&*&(,)%()&,%,)1%,3%,&/13%,4%&/1%
>,(1&(1+%T9)M69)%*)'%?,',7%.*+%*%-,)+&*)&%41*&931%,4%&/1%1;('1)-1Ms%vVWWwM%a1%*<+,%),&1+%&/*&%&/1%
1;('1)-1%'(+-<,+1+%&/*&%&/1%-<*(>*)&+j%+,-(1&7%p(+%'(;('1'%()&,%-<*)+%&/3,96/%*%H*&3(4(<(*<%-,))1-&(,)%
.(&/%*%H*3&(-9<*3%&3*-&%,4%-,9)&37%b%*)%1+&*&1%,3%'*>=9)s%vOPQw%*)'%/1%31-,3'+%&/1%-/*3*-&13(+&(-+%,4%
*% -<*)% ,3% '*>=9)B% *)'% &/1% >1>=13+/(H% 3(6/&+% ./(-/% 4,<<,.M% % _()+/(H% *)'% >*33(*61% *31% *<+,%
'(+-9++1'%vOVVw\vOOYw%*)'%/1%-,)-<9'1'%*&%vOOOw]%

p./(<1%&/131%>*7%=1%+,>1%'1H*3&931%43,>%&/1%>*33(*61%39<1%*>,)6+&%7,9)613%>1>=13+(,4%
&/1%-<*(>*)&%63,9HB% &/*&%'1H*3&931% (+%+1;131<7%43,.)1'%,)%=7% &/1%>,31%+1)(,3%>1>=13+%,4%
&/1%-,>>9)(&7M%0/1%39<1% (+%+&(<<% 31-,6)(+1'%=7% &/1%,<'13%*)'%>(''<1%*61'%>1>=13+%,4% &/1%
63,9HB%&/,96/%1;1)%*>,)6+&%&/1>B%&/131%/*;1%=11)%+,>1%.3,)6%.*7%>*33(*61+M%`%*--1H&%D3%
81'>,)'j+%1;('1)-1%&/*&%=31*-/%,4%&/1%39<1%',1+%),&%+/,.%&/*&%&/131%(+%),%<,)613%*%39<1M%`%
*6311%*<+,%&/*&%,--*+(,)*<%=31*-/1+B%./1)%*--,>H*)(1'%=7%+&3,)6%()'(6)*&(,)%,)%&/1%H*3&%,4%
,&/13+B%'1>,)+&3*&1+%&/1%-,)&()9()6%;(*=(<(&7%,4%&/1%39<1M%`%4()'%&/*&%'1+H(&1%'1H*3&931+%43,>%
&/1% 39<1B% (&% /*+% ),&% -1*+1'% &,% =1% *% -,31% 1<1>1)&% ,4% &/1% +,-(1&7j+% -9<&931M% `&% /*+% ),&% =11)%
.*+/1'%*.*7M%?1%/*;1%),&%6,&%+,%4*3%',.)%&/1%&3*-J%&/*&%(&%-*)%),.%=1%+*('%&/*&%&/131%/*+%
=11)% *)% ()&1339H&(,)% ()% (&+% ,=+13;*)-1M%0,%9+1%[,3&*%[,3&*% <*)69*61% *&% vcXwB% &/1% 39<1%/*+%
-,)&()91'%+9=+&*)&(*<<7%9)()&1339H&1'%43,>%+,;131(6)&7%&,%&/1%H31+1)&Ms%%%%%%%%

T9+&(-1%G9)'=136%),&1+% &/1%1;('1)-1% 31<*&()6% &,%>*&&13+%,4% &3*'(&(,)*<% <*.%*)'%-9+&,>B%*)'% &/131%
,)6,()6% ,=+13;*)-1]% -131>,)(*<% 3(&9*<+% vOOXwf% H<*-1% +H1-(4(-% 3(&9*<+% vOSPwf% .(',.% <*.% *)'%
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>,93)()6%vOSXwf%&3*'(&(,)*<%=93(*<%vOQQwf%()+&39-&()6%7,9)6%-/(<'31)%vOZSwf%)*>1%*;,('*)-1%,4%&/1%
'1-1*+1'% vOZYwf%)*>()6%H3*-&(-1+%,4%-/(<'31)% vOZcwf%-9<&93*<%J),.<1'61% vOXOwf%H3,&1-&(,)%,4%*)'%
+H1*J()6% 4,3% -,9)&37% vOXZw% *)'% &/1%61)13*<% 39<1% &/*&% *% % p+&3*)613s%>9+&% *<.*7+% +11J%H13>(++(,)%
vSPOwM%

!&% vSSZw% % G9)'=136% T% 4()'+% &/*&% /1% (+% % p+*&(+4(1'% &/*&% &/1% ,3(6()+% ,4% &/1% -,)&1)&% ,4% &/1% <*.+% *)'%
-9+&,>+% 31<(1'% ,)% =7% &/1% -<*(>*)&+% *31% &,% =1% 4,9)'% ()% &/1% ),3>*&(;1% 39<1+% ,4% &/1% +,-(1&(1+% &/*&%
1C(+&1'%()%&/1%-<*(>%*31*%=14,31%VcOWs%*)'%&/*&%&/131%/*+%=11)%*%-,)&()9,9+%1C(+&1)-1%,4%+9-/%<*.+%
*)'%-9+&,>+%+()-1%+,;131(6)&7M%%a(+%a,),93%/1<'%&/*&%*)7%p*'*H&*&(,)+%();,<;1'%()%r31<,-*&(,)m%'('%
),&%();,<;1%*%-/*)61%,4%+9-/%*%J()'%&/*&%&/1%3(6/&+%*)'%()&131+&+%()%<*)'%*++13&1'%=7%&/1%*HH<(-*)&+%
*31%),%<,)613%H,++1++1'%9)'13%&/1%&3*'(&(,)*<%<*.+%*)'%-9+&,>+MsvSQWw%

C-**,.%)-*!-G!%A,!C(')7'*%$!4)%A!3'*B!-&!R'%,&$!
0/1% -,93&% /1<'% &/*&% &/131%.*+% +944(-(1)&% 1;('1)-1% &,% '1>,)+&3*&1% &/1% 31n9(31'% p-,))1-&(,)sM%!&%
vSZOw%/(+%a,),93%/1<']%%%

p"*)7%,4%&/1%-<*(>*)&+j% <*.+%*)'%-9+&,>+%/*;1%*%H/7+(-*<%-,))1-&(,)%.(&/%<*)'%,3%.*&13+M%
0/1%-1)&3*<%4(6931+%,4%&/1%?*)k()*%*31%H/7+(-*<<7%H31+1)&%,)%<*)'%&/3,96/,9&%&/1%-<*(>%*31*M%
?9)66933%H<*-1+%*31%('1)&(4(*=<1%<,-*&(,)+M%0/1%<*)69*61+%,4%&/1%*31*%*31%31<*&1'%&,%&/1%<*)'M%
0/17% *31% <*)69*61% -,9)&3(1+B% ),&% >131<7% <*)69*61+% +H,J1)% =7% H1,H<1% ./,% <(;1% ,)% &/1%
-,9)&37M%2<*)+%/*;1%-<*)%1+&*&1+%\%*31*+%,4%<*)'M%",(1&(1+%/*;1%&/1(3%,.)%-,9)&3(1+%\%T9)M69)%
*)'%?,',7M%2<*(>*)&+%&3*;1<%,;13%&/1%-,9)&37%*)'%H3*-&(-1%&/1(3%<*.+%*)'%-9+&,>+%&/131M%0/1%
.93)*)B%()%(&+%;*3(,9+%H*3&+B%(+%'(31-&<7%-,))1-&1'%&,%<*)'M%0/131%(+%.93)*)%3*)J%*)'%.93)*)%
<,-*&(,)%,3%'(31-&(,)M%8(&9*<+%\%()(&(*&(,)+%*)'%k9)=*+%\%*31%-*33(1'%,9&%*&%+H1-(*<%+(&1+M%A*3*)%
/*+%*%H/7+(-*<%31<*&(,)+/(H%&,%<*)'M%0/1%.(',.%>9+&%<1*;1%/13%-*>H%*)'%<(;1%1<+1./131%4,3%*%
&(>1M% 0/1+1% <*.+% *)'% -9+&,>+% &/9+% /*;1% *% -,))1-&(,)% .(&/% <*)'% ,3% .*&13+B% *)'% &/1(3%
,=+13;*)-1%=7%&/1%!=,3(6()*<%H1,H<1%6(;1+%&/1>%*%-,))1-&(,)%.(&/%<*)'%,3%.*&13+M%0/17%*31%
&/9+%-,))1-&1'%&,%&/1%<*)'%,3%.*&13+%o=7o%&/1(3%<*.+%*)'%-9+&,>+M%0/1%-<*(>*)&+j%-,))1-&(,)%
&,% -,9)&37% (+% '11H1)1'% =7%./*&% &/1% *)&/3,H,<,6(+&+% -*<<1'% r>9<&(H<1% -3,++\-9&&()6% <()J+% &,%
-,9)&37mM%q%0/131%(+%*%)1&.,3J%,4%-,))1-&(,)+Ms%

:'%)H,!J)%(,!+)1A%$!'*B!M*%,&,$%$!
0/131%.*+%),%-,>H1&()6%!=,3(6()*<%-<*(>%&,%&/1%*31*M%%0/1%-,93&%.*+%+*&(+4(1'%,)%&/1%1;('1)-1%&/*&%
)*&(;1% &(&<1% 3(6/&+% *)'% ()&131+&+% '('% 1C(+&% ()% &/1% -<*(>% *31*% *)'% &/*&% (&% .*+% *% -*+1% ./131% (&% .*+%
*HH3,H3(*&1%&,%'1+-3(=1%(&%*+%o*%3(6/&%&,%H,++1++(,)B%,--9H*&(,)B%9+1%*)'%1)k,7>1)&%&,%&/1%1C-<9+(,)%
,4%*<<%,&/13+o%*)'%),&%*%-*+1%p./131% &/1%1;('1)-1%1+&*=<(+/1+%*%>,31%>,'1+&%-,<<1-&(,)%,4% 3(6/&+%
*)'%()&131+&s%+9-/%&/*&%p%(&%.(<<%=1%)1-1++*37%&,%1>H<,7%*%4,3>%,4%.,3'+%&/*&%>*7%*>,9)&%&,%*%<(+&%
,4%&/1%3(6/&+%*)'%()&131+&+%,3%*%<(+&%,4%*-&(;(&(1+Ms%vScPwZ(

`)%*''(&(,)% &/1%-,93&% +*('% &/1%p+,93-1%,4% &/1%*HH<(-*)&+j% 3(6/&% &,%H,++1++(,)B%,--9H*&(,)B%9+1%*)'%
1)k,7>1)&% ,4% &/1% -<*(>% *31*% *+% *6*()+&% &/1%./,<1%.,3<'% (+% &/1(3% <*.+% *)'% -9+&,>+M%0/1% 3(6/&% (+%
&/1314,31% oH,++1++1'o%9)'13% &/,+1% <*.+% *)'% -9+&,>+% 4,3% &/1%H93H,+1+%,4% +%OOSNVRN*RMs% vScOw% *)'%
+9-/%*%3(6/&%-,9<'%=1%1)4,3-1'%*)'%H3,&1-&1'%=7%&/1%-,>>,)%<*.%vScSwM%

0X%)*1#)$A7,*%!
a*;()6%/1<'%&/*&%)*&(;1%&(&<1%3(6/&+%*)'%()&131+&+%1C(+&%()%&/1%-<*(>%*31*B%&/1%-,93&%&/1)%-,)+('131'%
&/1%(++91%,4%1C&()69(+/>1)&%*3(+()6%,9&%,4%()-,)+(+&1)&%&/(3'%H*3&7%3(6/&+M%%0/(+%,=;(,9+<7%31n9(31+%
&/,+1%-<*(>1'%3(6/&+%&,%=1%('1)&(4(1'%*)'%&/(+%.*+%',)1%=7%&/1%31+H,)'1)&+M%%a(+%a,),93%-,)+('131'%
&/1% 31<1;*)&% +&*&9&,37% H3,;(+(,)+% *)'% &/1% &/(3'% H*3&7% 3(6/&+% p&1)931% =7% &1)931s% &,% '1&13>()1% &/1%
1C&1)&%,4%*)7%1C&()69(+/>1)&%,4%&/1%)*&(;1%&(&<1%3(6/&+%*)'%()&131+&+M%

0/1%-,93&%'13(;1'%&.,%H3,H,+(&(,)+%43,>%&/1%k,()&%k9'6>1)&%()%T+$.N()*>1<7]%
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pNVR%?/1&/13%)*&(;1%&(&<1%3(6/&+%/*;1%=11)%1C&()69(+/1'%=7%*%63*)&%,4%3(6/&+%&,%&/(3'%H*3&(1+%,3%
*)%*++13&(,)%,4%3(6/&+%=7%&/1%1C1-9&(;1%31n9(31+%*)%,=k1-&(;1%-,>H*3(+,)%=1&.11)%&/1%<16*<%
)*&931%*)'%()-('1)&+%,4%&/1%3(6/&%63*)&1'%,3%*++13&1'%*)'%&/1%)*&(;1%&(&<1%3(6/&%*++13&1'M%%
NOR% 0.,% 3(6/&+% *31% ()-,)+(+&1)&% ,3% &/17% *31% ),&M% `4% &/17% *31% ()-,)+(+&1)&B% &/131% .(<<% =1%
1C&()69(+/>1)&% &,% &/1% 1C&1)&% ,4% &/1% ()-,)+(+&1)-7M% `4% &/17% *31% ),&B% &/131% .(<<% =1% ),%
1C&()69(+/>1)&M% `)% &/1% *=+1)-1% ,4% +&*&9&,37% H3,;(+(,)% &,% &/1% -,)&3*37% N+9-/% *+%
+%OS@NVRN=RN((R% ,4% &/1% !-&% *)'% +%VO"NVRN=RN((R% ,4% &/1% G&*&1% U*<('*&(,)% !-&RB% n91+&(,)+% ,4%
+9+H1)+(,)%,4%,)1%+1&%,4%3(6/&+%()%4*;,93%,4%*),&/13%',%),&%*3(+1Ms%vQVYw%

T9+&(-1% G9)'=136% +1&+% ,9&% &/1% <16(+<*&(;1% +-/1>1% *)'% 31<1;*)&% 1C&3*-&+% 43,>% 31-1)&% -*+1+% vSWWw\%
vQOSw%=14,31%&/1)%-,)+('13()6%*)'%*HH<7()6%&/1%<*.%&,%*<<%,4%&/1%('1)&(4(1'%&/(3'%H*3&7%()&131+&+%()%
&/1% -<*(>% *31*M% % 0/(+% ();,<;1'% *% -,)+('13*&(,)% ,4% *% ;*+&% *>,9)&% ,4% ',-9>1)&*37% 1;('1)-1%
-,)-13)()6%&/1%;*3(,9+%&7H1+%,4%H*+&,3*<%<1*+1+%(++91'%()%?!%N*)'%&/1(3%;*<('(&7RB%31+13;1+B%+H1-(*<%
<1*+1+B%>()()6% &1)1>1)&+B% H9=<(-%.,3J+% *)'% ,&/13% ()&131+&+M% % % `&% (+% ),&% H,++(=<1% &,% '1*<%.(&/% &/1%
'1&*(<% ,4% &/1% k9'6>1)&% /131% b% 31*'13+% -*)% 1*+(<7% ('1)&(47% &/1% 31<1;*)&% H*++*61% 4,3% *)7%H*3&(-9<*3%
()&131+&%43,>%&/1%()'1C%&,%&/1%k9'6>1)&M%

K)$&,1'&B)*1!0X%)*1#)$A7,*%!
G1-&(,)+% QXB% QX!% *)'% QXA% ,4% &/1% !-&% *31% H3,;(+(,)+% &/*&% 31n9(31% H3(,3% 1C&()69(+/>1)&% &,% =1%
'(+316*3'1'% ()% &/1% -(3-9>+&*)-1+% &,% ./(-/% &/17% *HH<7M% % F)-1% *6*()% /(+% a,),93% -,)+('13+% &/1%
;*3(,9+% 63*)&1'% ()&131+&+%./(-/% &/1% *HH<(-*)&+% +,96/&% &,% *HH<7% p'(+316*3's% H3()-(H<1+% *)'%>*'1%
+H1-(4(-%4()'()6+%()%1*-/%-*+1%v%YXOw\vXYPwM%

O)$A)*1!
$(>(&1'% *31*+%,4%.*&13% *31% ()-<9'1'% ()% &/1% -<*(>%*31*e! ! !a(+%a,),93% 31-,6)(+1'% &/*&%)*&(;1% &(&<1%
3(6/&+%*)'%()&131+&+%>*7%1C(+&%+1*.*3'%,4%&/1%<,.%.*&13%>*3JB%=9&%-*)),&%=1%1C-<9+(;1]%f+$'&$$%*&%
vXYw%*)'%&/*&%+9-/%3(6/&+%-*)m&%=1%1C-<9+(;1%()%&('*<%.*&13+B%&/*&%(+%&,%+*7%=1&.11)%/(6/%.*&13%>*3J%
*)'% <,.%.*&13%>*3J]%T+$.% *&% vSccw%=1-*9+1% &/131% (+%*% 49)'*>1)&*<% ()-,)+(+&1)-7%=1&.11)% &/1>%
*)'% &/1% -,>>,)% <*.% H9=<(-% 3(6/&+% &,% )*;(6*&1% *)'% 4(+/B% *)'% &/1% ()&13)*&(,)*<% 3(6/&% &,% ()),-1)&%
H*++*61M% T9+&(-1%G9)'=136m+% 4()'()6+%.131%,)% &/(+%=*+(+M% %I,3% &/*&% 31*+,)% &/1%61)13*<%)*&(;1% &(&<1%
3(6/&%&/1%*HH<(-*)&+%1+&*=<(+/1'%b%H,++1++(,)B%,--9H*&(,)B%9+1%*)'%1)k,7>1)&%*+%*6*()+&%&/1%./,<1%
.,3<'%b%-*)),&%+93;(;1M%`)%&/1%-,93&m+%'3*4&%H3,H,+1'%,3'13%&/1%*31*+%./131%&/1%31<1;*)&%)*&(;1%&(&<1%
3(6/&+%1C(+&%*)'%&/1%+H1-(4(-%3(6/&+%*31%+,96/&%&,%=1%('1)&(4(1'M%

"!CEII0:J"+N!
VM% 0/1%.3(&13%9)'13+&*)'+%&/*&%&/1%H*3&(1+%/*;1%=11)%();,<;1'%()%'(+-9++(,)+%*=,9&%&/1%4,3>%

,4%&/1%,3'13%&/*&% &/1%-,93&%+/,9<'%>*J1%'1-<*3()6%&/1%1C(+&1)-1%,4%)*&(;1%&(&<1%3(6/&+%*)'%
()&131+&+% ()% &/1% -<*(>% *31*M% % F=;(,9+<7% &/1% -,93&+% 4()*<% ,3'13% .(<<% 314<1-&% G9)'=136% Tm+%
k9'6>1)&B%=9&%(&%.(<<%*<+,%/1<H%&,%-<*3(47%&/1%4()*<%,9&-,>1%*+%+,>1%>*&&13+%/*;1%-<1*3<7%
=11)%<14&%4,3%493&/13%+9=>(++(,)M%

OM% 0/1%k9'6>1)&%(+%*%9+149<%+&*3&()6%H,()&%4,3%*)7%H13+,)%<,,J()6%4,3%*)%9H%&,%'*&1%*)*<7+(+%
,4%)*&(;1%&(&<1%<*.B%*)'%()%H*3&(-9<*3%.(&/%31+H1-&%&,%&/1%*HH<(-*&(,)%,4%&/1%K*&(;1%0(&<1%!-&%
N2&/R%*)'%31-1)&%-*+1%<*.%&,%&/(3'%H*3&7%63*)&1'%()&131+&+M%%0/1%k9'6>1)&%(+%1*+7%&,%31*'B%
.1<<% +1&% ,9&B% /*+% *% <,6(-*<% +&39-&931% *)'% (+% ()'1C1'M% % `)&131+&1'% H*3&(1+% -*)% n9(-J<7%
*+-13&*()%&/1%-9331)&%<16*<%H,+(&(,)%.(&/%31+H1-&%&,%&/1%1C&()69(+/()6%1441-&B%(4%*)7B%,4%&/(3'%
H*3&7%()&131+&+%,)%)*&(;1%&(&<1%3(6/&+%*)'%()&131+&+M%%

SM% 0/1% <1)6&/% ,4% &/1% k9'6>1)&% NScV% H*61+R% (+% 9)4,3&9)*&1<7% ),&% +,%>9-/% &/1% H3,'9-&% ,4% *%
<1)6&/7% &3(*<% NZW% '*7+RB% =9&% (+% 3*&/13% -*9+1'%=7% &/1% &1'(9>%,4% &/1%'1&*(<%.(&/% 31+H1-&% &,%
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*441-&1'%&/(3'%H*3&7%()&131+&+%&/*&%*%'1&13>()*&(,)%,4%)*&(;1%&(<1%(+%31n9(31'%&,%-,;13M%%!+%(+%
9+9*<% ()% >*&&13+% ,4% &/(+% &7H1B% G9)'=136% T% /*)'1'% ',.)% ;*3(,9+% ,&/13% k9'6>1)&+%
-,)-13)()6%()&13<,-9&,37%>*&&13+%&/*&%*3,+1%()%&/1%-,93+1%,4%&/1%/1*3()6%*&%&/1%+*>1%&(>1%
*+%&/1%>*()%k9'6>1)&M%

QM% 0/1% -*+1% (+% *)% (>H,3&*)&% ,)1% =1-*9+1% ,4% &/1% 4*-&% &/*&% )*&(;1% &(&<1% .*+% 4,9)'% &,% 1C(+&%
),&.(&/+&*)'()6% &/*&% &/1% *HH<(-*)&+% .131B% ,)% &/1% 1;('1)-1B% -<1*3<7% >1>=13+% ,4% &/311%
'(+&()-&% 63,9H+B% *<=1(&% &/*&% &/1% *)&/3,H,<,6(-*<% -,)+&39-&% ,4% % p&/1% ?*)k()*\?9)66933%
-,>>9)(&7s%/*+%=11)%-,()1'% &,%'1+-3(=1% &/1%*HH<(-*)&+%-,<<1-&(;1<7M% %0/1%'(+-9++(,)%,4%
&/(+% (++91% *&% vSWcw% (+%,4% ()&131+&% *)'%H,&1)&(*<<7% 31<1;*)&% &,% +,>1%,4% &/1% p*>*<6*>*&1's%
-<*(>+%&/*&%*31%+&(<<%&,%=1%'1&13>()1'%()%*31*+%,4%,;13<*HH()6%*HH<(-*&(,)+M%

ZM% !%>*&&13%,4%(>H,3&*)-1%(+%&/1%.*7%&/1%-,93&+%*HH3,*-/%&/1%;1C1'%n91+&(,)%,4%&/1%+,\-*<<1'%
()'1H1)'1)-1%,4%&/1%1CH13&%1;('1)-1%,4%&/1%;*3(,9+%.(&)1++1+%*<<,.1'%&,%6(;1%1;('1)-1%,)%
&/1% =*+(+% ,4% +H1-(*<(+1'% J),.<1'61% ()% &/1(3% H*3&(-9<*3% *31*% ,4% &3*()()6B% +&9'7% *)'%
1CH13(1)-1M% % `&% (+% +9661+&1'% &/*&% &/131% (+% *% 31*<% (++91% *=,9&%./1&/13% +9-/%.(&)1++1+% *31%
31*<<7% 6(;()6% p1CH13&s% 1;('1)-1% *)'%./1&/13% &/17% -*)% ()% &/1% -,)&1C&% ,4% &/1+1% &7H1+% ,4%
-*+1+%=1%&,&*<<7%(>H*3&(*<%*)'%,=k1-&(;1B%-,)+(+&1)&%.(&/%&/1(3%'9&7%&,%&/1%-,93&M%

YM% !)% 1C*>H<1% ,4% &/(+% (+% &/1% (>H,3&*)-1% H<*-1'% =7% &/1% *)&/3,H,<,6(-*<% H3,41++(,)% ,)%
pH*3&(-(H*)&% ,=+13;*&(,)s% ./1)% *)&/3,H,<,6(+&+% *&&1>H&% &,% p(>=1's% &/1>+1<;1+% ()% *)%
!=,3(6()*<% -,>>9)(&7% &,% +&9'7% 4(3+&% /*)'% &/1% =1/*;(,93+% ,4% H1,H<1% &,% '1&13>()1%
N1CH13&<7R%./1&/13%&/131%*31%&3*'(&(,)*<%<*.+%*)'%-9+&,>+%./(-/%>(6/&%4,3>%&/1%=*+(+%,4%*%
),3>*&(;1%+7+&1>M%%0/131%(+%*)%,=;(,9+%-,)4<(-&%./(-/%*3(+1+%43,>%&/1%)11'%&,%,=&*()%&/1%
31+H1-&%*)'%-,)4('1)-1+%,4%&/1%31<1;*)&%H1,H<1%*)'%*&%&/1%+*>1%&(>1%=1()6%*=<1%&,%*;,('%
p('1)&(47()6%p%.(&/%&/1(3%*+H(3*&(,)+%*)'%6,*<+%b%()%&/(+%-,)&1C&B%*%'1&13>()*&(,)%,4%)*&(;1%
&(&<1%()%&/1(3%4*;,93M%%F=;(,9+<7%&/(+%.*+%),&%*)%(++91%=14,31%)*&(;1%&(&<1%.*+%31-,6)(+1'M%%
`)% &/(+% -*+1% &/1% -,93&% 31k1-&1'% &/1% 31+H,)'1)&+m% +9=>(++(,)% &/*&% &/1% *HH<(-*)&m+%
*)&/3,H,<,6(+&+% p.131% &,,% -<,+1% &,% &/1% *HH<(-*)&+s% *)'% /*'% =1-,>1% &/1(3% p*';,-*&1+s%
vVVOw% =7% 31-,6)(+()6% p&/1% &3(-J7% =*<*)-1s% vVVYw% *)'% 31k1-&()6% &/1% -/*<<1)61% &,% &/1%
1;('1)-1%vVVWwM%%%0/131%(+%),%',9=&%3,,>%4,3%'(44131)&%;(1.+%,)%./1&/13%pk9'6()6s%(+%&/1%
=1+&%.*7%&,%31+,<;1%&/(+%'(<1>>*M%%#13/*H+%>,31%.1(6/&%+/,9<'%=1%6(;1)%&,%&/1%.,3J+%,4%
*)&/3,H,<,6(+&+%*)'%,&/13%,=+13;13+%=14,31%&/1%-,>>,)%<*.%31-,6)(+1'%)*&(;1%&(&<1M%%%G9-/%
1;('1)-1% >(6/&% H3,H13<7% =1% 316*3'1'% *+% /*;()6% *% 631*&13% '16311% ,4% ()'1H1)'1)-1% *)'%
&/1314,31%-31'(=(<(&7M%

XM% 0/1%4()*<%,9&-,>1%,4%&/(+%-*+1%.(<<%),&%=1%J),.)%9)&(<%G9)'=136%Tm+%31*+,)+%4,3%'1-(+(,)%
*31%>*'1% &/1% +9=k1-&% ,4% *)% ,3'13% ,4% &/1% -,93&% *)'% *)7% *HH1*<+% N9)<(J1<7% ()% &/1%.3(&13+%
;(1.R%/*;1%=11)%'1&13>()1'M%
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