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SEXTO 

GEORGII v REGIS. 
No. 6. 

AN AOT to authorise th Governor to grant 
by way of Loan to the N orth- Western 
Oo-operative Freezing and Oanning Com­
pany Limited, a sum money not exceed­
ing Seven thousand F e hundred Pounds 
for the purpose of en the Company 
to more effectively y out the objects 
for which it was form . 

20 December, 1935.] 

A.D. 
1935. 

WHEREAS the Governor, und 
Western Co-operative Freezing and 
1913, granted to the Company a loan 
security of all the property and assets 
of establishing a freezing, cool-storag 
works are now being carried on by 

the authority of the North- Preamble. 

mania: 

nning Company's Loan Act 4 Geo. V. No. 57. 
ten thousand pounds on the 
the Company, for the purpose 

and canning works, which said 
Company at Somerset in Tas-
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Governor to grant 
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to Company. 
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N orth-Western Co-operative Freezing and 
. Canning Company's Loan. 

And whereas the said loan is still owing by the Company to the 
State, together with certain 1 rrears of interest thereon : 

And whereas the Corn pan is desirous of extending its operations at 
Somerset aforesaid, and for t at purpose has applied to the Governor 
to advance to the Company b way of loan the further sum of seven 
thousand five hundred pound to enable the Com'pany to construct a 
new bacon-curing factory, an to remodel and improve its existing 
works and plant at Somerset· foresaid : 

And whereas it is the inten ion uf the COlllpany to grant to the 
North-Western Co-operative I airy Company Limited a lease of the said 
new ·bacon-curing factory, w he so constructed as aforesaid, for a period of 
five years with an option (If re~ewal thereof for a further period of 
seven years from the expiratio thereof: 

And whereas it is expedien in the interests of the State that the 
Governor should grant to the ompany the said loan for the purposes' 
aforesaid, and on the terms and conditiolls hereinafter in this Act set 
out: 

Be it therefore enacted by Hi Excellency the Governor of Tasmania, 
by and with the advice and cons t of the Legislative Council and House 
of Assembly, in Parliament asserbled, as follows :-

1 This Act may be cited as t~e North- Western Co-operative Freez­
ing and Canning Company's Lo n Act 1936. 

2 In this Act, unless the cont ary intention appears-

"The Act of 1913" me ms the N orth- Western Co· operative 
Freezing and Canni 9 Compan.1/' s Loan Act ] 9] 3 : 

" The Company" means t~e N orth- Western Co-operative Freez­
ing and Canning C01Dpany Limited: 

.. The new loan" means t~le loan authorised by this Act to be 
granted by the Governor to the Company: 

" The original loan" llIea s the loan granted by the Governor 
to the Company und r the Act of 1913. 

3-( 1) It shall be lawful for he Governor to grant to the Company 
by way of loan any sllm or sums. of money not exceeding in the whole 
the sum of seven thousand five h ndred pounds to enable the Company 
to .construct a n(:lW bacon-curing actory at Somerset in Tasmania, and 
to re-model and improve its e isting works and plant at Somerset 
aforesaid. 

(2) Any such loan as afore5aid hall be granted upon and subject to 
such conditions, not inconsistent ith the provisions of this Act, as the 
Governor may impose or approve, nd, without prejudice to the gener .. 
ality of the foregoing provision of his subsection, such conditions may 
provide for any further or other s urity to be given by the Company 
in respect of such loan in addition to the charge created by this Act in 
respect thereof, and for the insura lCe, at the expense and cost of the· 
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North-Western Co-operative Freezing and 
Canning Company's Loan. 

Company and for such amount as'-the t'reasurer may from time to time 
determine, of all or any of the buildin 'S, plant, machinery, and works 
belonging to the Company or at any ti e hereafter to be const.ructed, 
acquired, or set up biit. \ 

\ 
4 As soon as practicable after the c~mmencement of this Act the 

Governor shall and from time to time tt1ereafter as the occasion may 
require the Governor may, appoint a p,erson to be a director of the 
Company to act in such capacity in conj~nction with the other directors 
for the time being of the Company. Th4 person so appointed (herein­
after referred to as " the Government director ") shall continue in office 
as a director until his successor is app()i~ted by the Governor. 

5-(1) At the ordinary general meetitlg of the Company to be held 
next after the commencement of this Act, all the directors other than the 
Government director shall retire from otlce, and four persons shall be 
elected by the Company as directors. 1fhe number of directors shall 
thereafter be five, and no more, includiJig amongst such number the 
Government director. Any director ret.iring from office under this 
subsection shall be eligible for re-electionl 

(2) At the ordinary general meeting of the Company to be held in 
each year subseqaent to the year one thou4and nine hundred and thirty­
six, two of the elected directors shall retiT from office. The directors 
to so retire shall, unless they otherwise pgree among themselves, be 
determined by lot. The directors to retire in any year subsequent 
to th.e year one thousand nine hundred aljld thirty-seven shall be those 
who have been longest in office since theit last election, but as between 
persons who have been in office for the I same period those to retire 
shall, unless they otherwise agree amon~ themselves, be determined 
by lot. \ 

\ 
6-(1) The advance of any money by ~e Treasurer to the Company 

under this Act shall, if the. Minister shall 0 determine, and notify the 
Treasurer of such his determination, be d erred until-

I. The Company has made such qlterations in its articles of 
association as shall, in the qpinion of the Minister, be 
necessary or desirable, and as ,hall be required by him, for 
the purpose of- I 

(a) Bringing such articles association into conformity 
with the provisions f this Act: or 

(b) Facilitating the econom cal and efficient administra­
tion of the affairs of the Company-

or for any other purpose whi h the Minister may deem 
necessary or desirable: and 

u. The plans and specifications of he new bacon-curing factory 
proposed to be constructed 1 the Company have been 
approved by the Minister. 

1829 
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(2) The Treasurer shall n t advance to the Company under this 
Act any sum of money whi h shall, together with the moneYl:!, if 
an v , previously so advanced exceed the value of the work then 
executed for or towards the purposps mentioned iu section three. 
Such value shall be determin d by the production by the Company to 
the Treasurer of a certificate bv the Director of Public Works, or 
some architect or other perso~ approved by the Treasurer. 

I 
i 

7 No alterations shall at ~ny time be made by the Company in its 
memorandum or articles of ahociation unless the proposed alterations 
have been previously approve~ by the Minister. 

I 
8 No such lease as is referl-ed to in the Preamble to this Act shall 

be granted by the Company t~ the North-Western Dairy Co-operat.ive 
Company Limited unless a4d until the terms thereof have been 
approved by the Governor. I 

1 

9-(1) The amount of all ~nterest payable by the Company under 
this Act shall, until full payment thereof, be a charge upon the net 
profits from time to time deIl.ved by the Company from its business 
and undertakings, and such i~terest, together with the amount of all 
principal moneys advanced to ithe Company under this Act and from 
time to time owing by the Cqmpany to the Treasurer, shall until full 
payment thereof be a chargej upon all land, buildings, works, mach­
inery and plant belonging to ~he Company or hereafter to be acquired, 
constructed, or set up by it, a~d upon all other the present or future 
property and assets of the qompany of whatsoever kind or nature, 
including its uncalled capital. I 

(2) Subject only to the cha*ge created by the Act of one thousand 
nine hundred and thirteen in l\espect of the uriginal loan, the charg'es 
created by subsection Cl) hereQf shall operate and subsist in priority to 
all mortgages, charges, liens, ajnd encumbrances whatsoever, and to all 
other liabilities of the CompallY, but subsequent to any tax or rent 
payable to the Crown in respeqt of the objects of such charges, and to 
any rates payable to any local ~uthority having jurisdiction in the area 
wherein such objects are situat~d. 

. I 
10-0) Interest shall be cIJarged by the Treasurer and paid to him 

by the Company in respect of t~e new loan at the rate of four ~ounds 
per centum per annum, and th, same shall be payable as heremafter 
provided. 

(2) Such interest shall be paya le half-yearly on the first Jay of January 
and the first day of July in ever year. Each such half~yearly payment 
shall be calculated on the amo nt of the loan owing by the Company 
from time to time during the ha f-year in respect of which it is payable. 

Payments towards (3) With every such half-year y payment of interest by the Company 
redemption of there shall be included a payme t towards redemption of the new loan 
loan. 
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of an amonnt calculated, at the rate f ·two pounds per centum per A.D. 1985. 
annum, on the full amount of such I n as authorised to be granted 
under this Act. The payment to be s included shall be in respect of 
the half-year for which such interest pa ment is made. 

(4) Payments for interest and towar redemption of the new loan 
shall be continued until ~uch loan has en fully redeemed. 

(5) The total amount received by t e Treasurer in each half-year 
for interest and towards reduction of t.h new loan shall be appropriated 
by the Treasurer, as from the date wh reon the same is so received 
in the following manner:-

I. In the first place in or towa ds satisfaction of any interest 
then due and unpaid in re ect of such loan, including all 
interest payable by the Co any under section twelve; and 

11. Subject as aforesaid in reduct on of such loan. 

11-(1) The Company may at a y time, without gWlllg any 
previous notice thereof, repay to the Tre surer the whole or any portion 
of the unpaid balance owing by the ompany in respect of the new 
loan, provided that all interest accrued ue in respect thereof, including' 
any interest payable under section twel e, has then been paid. 

(2) The Treasurer may from time to time make such adjustments as 
may be necessary to give effect to the rovisions of this section. 

12-(1) Where any interest payabl to the Treasurer by the Com­
pany under section nine is in arrear a d unpaid for the space of one 
ca1endar month after the same has bec( me duf', the Company shall pay 
to the Treasurer, on demand, interest ereon as hereinafter provided. 

(2) Such interest as aforesaid shall e calculated on the amount of 
the interest so in arrear from time to . me from the date on which the 
same became due until payment there f, and shall be at the rate of four 
pounds per centum per annum. 

A ppropriation of 
payments to 
Treasurer. 

Power to redeem 
loan. 

Interest on 
overdue payments 
of interest. 

13 All moneys received or approp 'ated by the Treasurer for interest Appropriation of 
under this Act shall be paid into a d form part of the Consolidated interest received 
Revenue. by Treasurer. 

14 It shall be lawful for the Trea urer to raise, borrow, and receive Power to 
any sum or sums of money, not ex eeding in the whole the sum of ~reasur£i50 
seven thousand five hundred pounds, for the purposes of this Act. orrow o. ----~--

WALT1!lR 11. SHIIIIIIKI, 
GOVERNMIIlNT PRIN1llR. TA.SMA.NIA. 




