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AN ACT to authorise the Marine Board of 132D9.
Burnie to borrow a sum of Forty-eight
thousand Pounds, and to adjust the Finan-
cial Position between the said Board and
the Treasurer, and to validate an Agreement
entered into by the said Board with the

Electrolytic Zinc Company of Australasia
Limited. [19 July, 1929.]

WHEREAS the Marine Board of Burnie (hereinafter called PrEaMBLE.
‘“ the Board "), then known as the Marine Board of Table Cape,

under the authority of the Act passed in the sixty-third year

of the reign of Her late Majesty Queen Victoria, and intituled

“ An Act to provide for Loans to certain Local Bodies in accord- g3 viet. No.
ance with the provisions of the Local Public Works Loans Act, :0.

1890,” borrowed from the Treasurer the sum of Ten thousand

Pounds, upon which the rate of interest payable by the Board

is fixed at Four Pounds per centum per annum:
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And whereas the Board, then known as the Marine Board
of Burnie and Table Cape, under the authority of the Marine
Board of Burnie and Table Cape Loan Act, 1910, the Marine
Board of Burnie and Table Cape Loan Act, 1916, and the
Marine Board of  Burnie and Table Cape Loan Act, 1919,
respectively borrowed from the Treasurer three several sums
amounting in all to the sum of Two hundred and twenty
thousand Pounds, upon which the rate of interest payable by
the Board is fixed from time to time under the provisions of the
State Loans to Local Bodies Act, 1921:

And whereas there exists under the control of the Treasurer,
in respect of each of such sums of Ten thousand Pounds and
Two hundred and twenty thousand Pounds, a sinking fund:

And whereas by an agreement (hereinafter called “ the
agreement ”’) dated the twentieth day of June, one thousand
nine hundred and twenty-nine, and made between the Board
of the one part and Electrolytic Zinc Company of Australasia
Limited of the other part, the Board, in Part II. thereof, is
expressed to ﬁrant a lease to the Company of certain parts of
one of the wharves of the Board within the Port of Burnie,
together with certain parts of projected additions to such
wharf, and also certain berthing and shunting rights over parts
thereof, for a term of twenty-one years as therein particularly
specified, the Company undertaking to erect thereon certain
equipment which, at the end of the said term, at the option of
the Board, will become the property of the Board without any
payment to the Company:

And whereas the Board, in Part II. of the agreement, is
expressed to grant to the Company a right to call for and obtain
a further lease of the said premises for a similar term, or, if
the Board and the Company so agree, for a less term upon such
terms and conditions as are therein mentioned:

And whereas doubts exist as to the Board’s power and
authority to grant such lease and berthing and shunting rights
and such right to call for and obtain such further lease, and it is
desirable to remove such doubts so far as relates to the subject
matter of such agreement:

And whereas by the agreement the Board agreed to seek the
authority of Parliament to borrow from the Treasurer, under
the provisions of the State Loans to Local Bodies Act, 1921, a
sum of money sufficient to cover the cost of effecting certain
alterations and additions to the said wharf, necessitated by
reason of the Company’s proposed operations within the said
port as therein mentioned, and the Company agrees to under-
take certain financial obligations as therein mentioned, in rela-
tion to the same:

And whereas it is desirable that the Board should be author-
ised to borrow such sum together with an additional sum for
the purpose of improving the accommodation of the said port:
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And whereas it is desirable to adjust the financial position
between the Board and the Treasurer in respect of such sums
(])?f Teg. thousand Pounds and Two hundred and twenty thousand

ounds:

Be it therefore enacted by His Excellency the Governor of
Tasmania, by and with the advice and consent of the Legis-
lative Council and House of Assembly, in Parliament
assembled, as follows:—

1 This Act may be cited as “ The Burnie Marine Board
Loans Act, 1929.”

2 In this Act, unless a contrary intention appears—

“ Agreement ” means the before-recited agreement
between the Board and the Company, a certified
copy of which, signed for identification purposes
by the President of the Legislative Council and the
Speaker of the House of Assembly, has been lodged
with the Clerk of the House of Assembly:

“ Section ” means section of this Act:

“ The Board ” means the Marine Board of Burnie:

“ The Company ” means Electrolytic Zine Company of .

Australasia Limited:

“ The Loans Act ”’ means the State Loans to Local Bodies
Act, 1921:

“ The first loan” means the aforesaid sum of Ten
thousand Pounds borrowed by the Board from the
Treasurer:

“ The second loan ” means the sum of One hundred and
seventy-five thousand Pounds, portion of the afore-
said sum of Two hundred and twenty thousand
Pounds, borrowed from the Treasurer:

“ The third loan ” means the aforesaid sum of Two
hundred and twenty thousand Pounds less the
second loan:

“ The fourth loan’”’ means the loan authorised under
the provisions of Section 4 of this Act:

“ The said loans” means the first, second, third, and
fourth loans.

3—(1) The Board shall be deemed always to have had and
to have full and unrestricted power and authority to grant to
the Company the lease and berthing and shunting rights for
the term of twenty-one years and the right to call for and
obtain a further lease, as from the expiration of such term of
twenty-one years, for a similar term, or, if the Board and the
Company so agree for a less term, purported as aforesaid to
have been granted by the Board to the Company in Part IL
of the agreement.
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(2) The provisions of this section shall apply only to the
grant purported as aforesaid to have been made in Part Il
of the agreement.

4—(1) It shall be lawful for the Board to borrow under
the provisions of the Loans Act any sum or sums of money not
exceeding in the whole the sum of Forty-eight thousand Pounds
for the purpose of defraying the cost of effecting improvements
in the harbour accommodation of the said port, including the
aforesaid alterations and additions necessitated by reason of
the proposed operations of the Company within the Port of
Burnie.

(2) For the purposes of this section the cost of effecting
such improvements shall include fees and charges payable by
the Board for the preparation of the plans and specifications
therefor and all fees and charges payable by the Board for
supervision of the work of effecting the same and also interest
at the rate of Five Pounds Ten Shillings per centum per annum,
until the completion thereof, upon all moneys from time to
time during the period occupied in effecting the same, actually
borrowed by the Board under this section.

(3) Notwithstanding the provisions of Subsection (2)
hereof, the cost therein mentioned shall not include interest as
aforesaid after the thirty-first day of December, one thousand
nine hundred and thirty.

5 The amount standing to the credit of the sinking fund
on the first day of January, one thousand nine hundred and
thirty, in respect of the first loan shall be applied by the Treas-
urer as at that date—

I In payment of all interest due and payable by the
Board to the Treasurer in respect of the first loan
on the said first day of January, one thousand nine
hundred and thirty: and

1I. In reduction of the first loan to the extent of the bal-
ance, if any, then remaining.

6— (1) The amount standing to the credit of the sinking
fund on the first day of January, one thousand nine hundred
and thirty, in respect of the aforesaid sum of Two hundred and
twenty thousand Pounds, shall be applied by the Treasurer, as
at that date— ' -

I. In payment of all interest due and payable by the
Board to the Treasurer on the said first day of
January, one thousand nine hundred and thirty,
upon such sum of Two hundred and twenty
thousand Pounds: and :

1. In reduction of the third loan to the extent of the
balance, if any, then remaining.
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7—(1) None of the provisions of the Loans Act relating to

the fixing of the rate of interest payable by local bodies in
respect of moneys borrowed thereunder shall have any appli-
cation to any of the said loans, and the provisions of Subsection
(5) of Section Six of the Loans Act shall not apply to any of
the said loans, and shall be deemed never to have had any appli-
cation thereto.

(2) Asfrom the first day of July, one thousand nine hundred
and twenty-nine, no administration charge shall be paid or pay-
able by the Board to the Treasurer in respect of any of the said
loans, and the provisions of Subsection (2) of Section '{'wenty-
seven of the Loans Act shall have no application thereto.

(3) The provisions of Section Eight, relating to sinking fund
payments, shall be applied in respect of all the said loans, in
lieu of the provisions of the Loans Act relating to sinking funds.

8—(1) On the first day of July, one thousand nine hundred
and thirty, and on the first days respectively of every succeed-
ing January and July thereafter, the Treasurer shall charge
the Board with interest in respect of the then immediately pre-
ceding half-year on the amount from time to time owing by
the Board during such half-year in respect of each of the said
loans, and the same shall be paid by the Board accordingly at the
respective rates, and in the manner hereinafter, and in each
case respectively specified, and shall be applied by the Treas-
urer as hereinafter in each case provided.

(2) Such interest, payable by the Board as aforesaid, shall
be charged and paid at the rate of Four Pounds per centum
per annum in respect of the first loan and at the rate of Five
Pounds Ten Shillings per centum per annum in respect of eack
of the other of the said loans.

(3) With every such interest payment as aforesaid, the
Board shall make a payment by way of sinking fund contri-
bution in respect of the loan in relation to which such interest
is paid so that the total of each payment of interest and sinking
fund in relation to the said several loans respectively shall
represent an amount equal to—

I. Five Pounds per centum in the case of the first loan:
1. Six Pounds per centum in the case of the second ioan:
1. Six Pounds Ten Shillings per centum in the case of
the third loan: and
Iv. Six Pounds Ten Shillings per centum in the ecase of
the fourth loan—
calculated in each case as regards the first, second, and third
loans on the amount owing by the Board in respect of the par-
ticular loan for which the payment is made, as determined on
the first day of January, one thousand nine hundred and thirty,
after the adjustments provided by this Aect, at that date, have
been made; and caleulated as regards the fourth loan on the
total amount borrowed by the Board in respect thereof.
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(4) The provisions of Subsection (3) hereof shall not-apply
to any interest payments in respect of the fourth loan payable
before the first day of January, one thousand nine hundred and
thirty-one.

(6) Every such payment of interest and sinking fund as
aforesaid shall be made as aforesaid until the respective loan
in respect of which payment is made has been repaid to the
Treasurer in full,

. (6) Every such payment of interest and sinking fund shall
be applied by the Treasurer as from the date whereon the same
is made—

I. In payment of any interest then due and unpaid, in
respect of the loan for which the payment is made,
including all interest chargeable thereon under Sec-
tion Ten: and

II. In reduction of such loan to the extent of the balance,
if any, of such payment then remaining,

9 The Board, at any time, without giving any previous notice
thereof, may repay to the Treasurer the whole or any portion
of the balance then remaining unpaid of any one or more of
the said loans, provided that all interest accrued due in respect
of the loan to be so repaid or reduced, including interest pay-
able under Section Ten, has then been paid.

10 The Board shall pay to the Treasurer, on demand, interest
upon the amount of all interest charged by the Treasurer
against the Board as aforesaid, and remaining unpaid after
the expiration of fourteen days from the date hereinbefore
fixed for payment thereof, at the rate which for the time being
is, or would be, chargeable to the Treasurer by the Common-
wealth Bank on any overdraft of the State with the said bank.

11 All payments of interest received by the Treasurer, as
provided by this Act, shall be paid into, and form part of, the
Consolidated ‘Revenue.

12 It shall be lawful for the Treasurer to raise, borrow, and
receive any sum or sums of money, not exceeding in the whole
t{lle sum of Forty-eight thousand Pounds, for the purposes of
this Act,

JOHN VAIL,
GOVERNMENT PRINTER, TASMANIA,



