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,GEORGII v. REGIS, 
No. 49. 

ANALYSIS. 
1. ShOlt title. 

2. Treasurer authorised to borrow 
£179,000 Is.9d. 

Power to reborrpw. 
3. Money chargeable on revenue. 
4. Monev mav be borrowed in accord

ance with 59 Vict. No. 6, 52 
Vict. No. 55, or 55 Vict. No. 2. 

0. Rate of interest, and when payable. 
6. Date when money repayable. 

Treasurv bill!l. 
7. Treasurer may dispense with signature 

of lender. 

8. Power of attorney made solely for 
dealing with stock ueed not be 
stamped or registered. 

9. A ppropriatioll of £1720 yearly to 
redeem £ 171,260. 

10. Appropriation of £253 yearly to 
redeem £11,740 Is. !Jd. 

11. Certains sums to form part of Public 
Debts Sinkmg Fund. 

12. Commissioners may invest moneys. 
V3. In ease of friendly society or branch, 

Treasurer lIIay issue stock or Trea
sury bills in names of trustees for 
the time being. 

AN ACT to authorise the Inscription of Stock 
and Issue of Treasury Bills for the purpose 
of borrowing a Sum not exceeding One 
hundred and seventy-nine thousand Pounds 
One Shilling and Nine Pence. . 

[10 January, 1912.] 

WHEREAS it is desirable that the Treasurer of the State should 
be -autllo\,ised' to borrow money not exceeding the sum of One hundred 

U;,I 
.J 

A.D. 
191L 

PR1UMBLli. 



890 

A.D.1911. 

Short title. 

Treasurer 
authorised to 
borrow 
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Ittscribed Stoch and Treasury Bills ( No. 2). 

and seventy-nine thousand Pounds One Shilling .and Nine Pence at 
anyone time in the.lllanner hereinafter mentioned: 

Be it theref()re'~!tacted by ,His Excellency the Governoro{>.Tasmania, 
by and with the advice and consent of the Legislative Council and 
House of ~ssembly, in Parliament assembled, as follows:--

1 This Act may be cited' as "The Inscribed Stock and Tre<lisury 
Bills Act (No. 2), 191I." . 

£179,000 Is. 9d. 

2- (1) It shall be lawful for the Treasurer of the State to raise, 
horrow, and receive under the authority of this Act, by the issue and 
sale of inscribed stork, local inscribed stock, or Treasury bills, or all or 
any of the said means, a total sum not exceeding One hundred and 
seventy-nine thousand Pounds One Shilling and Nine Pence for the 
purposes mentioned in the schedule hereto. 

Power to 
reborrow. 

Money 
chargeable on 
revenue. 

(:l) Whenever any moneys so borrowed are borrowed for a shorter 
period than the time limited by Section Six of this Act, it shall be 
lawful for the Treasurer, so often as any moneys so borrowed for any 
such shorter period become repayable, and for the purpose of repaying 
the same, to again borrow ami receive, under the authority of this Act" 
any sum or sums of money sufficient for that purpose. 

S Any sum of money borrowed under the authority of this Act, and 
all interest at any time duethereon, shall be charged and .securedolI 
the Consolidated Revenue of the State~ , . 

Money may be 
borrowed in 
accordance with 
59 Vict. No. 6, 
52 Vict. No. 55. 
01' 55 Vict. No. 2. 

4 Any money authorised by this Act to be borrowed or raised may 
be borrowed or raised in the manner provided by " The Local Inscribed 
Stock Act, 1895," or "The Inscribed Stock Act, ]889," or by the 
issue and sale of Treasury bills in accordance with the provisions of 
"The, Treasury Bills Act, 1891," or partly in all or any of the said 
w,aYS, as the Treasurer may determine. as fully in all respectS as if the 
provisions of the said Acts, save so far as is herein provided to. the, 
contrary, had been re-enacted in this Act. 

Rate of iuterest, 
and when payable. 

5 Every sum borrowed under the authority of this A~t s,h~ll "p~a.r, 
interest at a rate not exceeding Four Pounds per centum' per annum'; .:<' 

and if borrowed in the manner provided by "The Local Inscribed 
, Stock Act, ] 895," such interest shall be payable' quarterly on· the F~rl!lt/ 

day of January, the First day of April, the First day of July, and 
the 'First day of October in {Very year; or if borrowed in the manner 
provided by" The Inscribed Stock Act, 1889," such interest shall' be 
payable half-yearly on the First day of' January and the Firstd,ayof 
July in every year; or if borrowed by ,Treasury bills, su~h interest shall 
be paid half-yearly from the dates upon which such Treasury bills 'are 
issued. 

Date when 6 Any money borrowed under the authority of this Act in .. ~ccor~-
money~p1l.ya\:lltl'8nce with the provisions of "The Local Inscribed Stock' Act, 1895/' , 
t59 Vict. No. 6. shall be repayable not later than the year One thousand ninehundted ,l 

and thirty-five; any money borrowed under the authority of this Ac\ 
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Inscribed. Stock ant} l'reasury.Bitls (No. 2)~ 

in accordance with the provisions of·" The Inscribed Stock Act, 1889;" A.D. 19U; 
shall be repayable not. later t~n the ytlar. One thousand ninehundre.d 5 -;.- N 55 
an~ fifty-three; and any money.borrowed under the authority: of this 2 lct~ .0, .• 

Ac.tby Treasury bills shall be r~payable at. the Treasury, Hobart, or at Treasury bIns. 
~u'ch other phJCes. as the Governor may appoint, not later than Five .'. " 
years from the date of issue. 

7 The Tr~asurer may, by writing under his hand, from time to time. Trea~ure~ ~ay 
dispense with the name of any person from whom any .. money is ~ispense with. u 

borrowed under this Act being signed in "The Local Inscribed Stoek rg~ature of 
Book,'; and thereupon the certifi~ate authorised to be issued uJlder en er . 
•• TheLoc~l InsctibeQ Stock ~ctj 1895 .... shall be issued to such pe)'SQll .•• 

" ' 

8 Any power uf attorney made solely for the purposes of this Act Power of 
Iilhall not be subject to any stamp, dutY' now' ?r. hereafter imposed by att.urney made. 
any Act, and it shall not be necessary to register such power of solely tor deahag 

. h fIi f hR' f Dd' h d' WIth stock need attorn~y In t e 0 ce 0 t. e. . e~lstrar 0 ee~, n?tW1t. s~an Ing not be stamped or 
anytbmg to the contrary contaIned In the Act, 24 VlCtonre, No. 3. registered. 

9 Out of the Consolidat.ed Revenue of the State of Tasmania· Appropriation of 
there shall and may bel'aid and payable to the Commissioners of £1720 yearly 
the Public' Debts Sinkmg Fund the yearly sum of One thousand seven '~I~t~OO 
hundred and twenty Pounds from the First day of July, One thousand ,. 
nine httndred and twelve, for the purpose of redeeming the sum of 
One hundred and seventy-one thousand two hundred and sixty Pounds 
authorised for public works and railways, and menponed in the schedule 
to rhis Act; and the said yearly sum !!hall be paid.as the Governor, 
by any warrant, under his hand, orders and directs. 

'. ~ .". ". \ 

10 Out of the Consolidated Revenue of the State of Tasmania there Appropriation of 
shall and may be paid and payable to the Commissioners of the Public .£253 yearly to 
Debts Sinking Fund the yearly sum, of Two hundred and fifty"thtee redeem .£1l,740 
Pounds for a period of Twenty-eight years from the FirSt' day of July • h. 9d. 
One thousand nine hundred and twelve, for the purpose of redeeming 
the sum of Eleven thousand seven hundred and forty Pounds One 
Shilling and Nine Pence authorised for Item 3 mentioned in tbe 
schedule to this Act; and the said yearly sum shall be paid as the 
Governor, by any warrant under his hand, orders and directs. 

11 All such sums named in Sections Nine and Ten of this Act, when Certain sums to 
received by the Commissioners, shall be paid by them into and form form .part of 
part of the Public Debts Sinking Fund, and shall be moneys at the ~.UrlC D;btsd 
disposal of the said Commissioners for the purpoRes of "The Public 10 mg un. 
Debts Sinking' Fund Act, 1881." 

12 The said Commissioners may invest all or any of the moneys Commissioners 
received by them out of the Consolidated Revenue under the provisions may invest 
of this Act, and the interest or other profit on any such moneys, in such moneys. 
securities as the Governor e!!all from time;.to time prescribe as securities 
in which investments may 'bcfmilde by the said 'Commissioners. 
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In case()( 
friendly society 
or branch; 
Treasurer may 
issue stock or 
Treasury bills ir. 
names of trustees 
for the time'.·· 
being. ' 
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InScribed; 8U;~k and Trea.mry Bills (No. 2'). 

lS"The,'Treastlrer'of the State, in any case where he borrows 
(whetool":'u,nder .thisor .. anyother Act) from a friendly society. or 
brnnch' thete6f, may issue the inscribed stock or Treasury bills. 
ae';tqe 'Case'lnay be, in the n:amesofthe'trusteesfor the time 
being of!,tJie 'society<or >branchwithoufactirally" naming them~ and 
upon the repayment by the Treasurer of any moneys borrowed~the 
receipt of any Two or more persons purporting to sign as trustees for 
the time being of the' society or' branch shall be a full discharge to dIe 

. Treasurer for all moneys in and by such receipt acknowledged to be 
repaid. and the Treasurer shall not be bound to enquire whether the 
persons so signing are actually trustees, or to see to the application. or 
be answerable for the loss or misapplication of any moneys so repaid. 

SCIIE:DULE. 

For the' purposes of-

1. The Public Works Execution Act, No. 2, 1911 
,2. The Derwent Valley Railwav Further Extension 

, Act, 1911 • • 

,3. To make good discount and expenses of float
ing loan of £300,000 in London under Acts 
8 Edw. VII. Nos.2D and 2\:)... .., 

Less amount of local inscribed btock t(l be paid 
off by StrahanMarine Board Sinking Fund· .. 

'<If Under Acts 64 Vict. No, 14,64 Vict. No. 75, 1 Edw. 
VII. No. 52, 3 Edw. VII. No. 26, and 4 Edw. VII. 
No.30 ... '; ... 

Under Act 5 :j!:dw. VII. No. 42 

laMI{ TAIL, 

£ s. d. 
141,260 0 0 

30,000 0 0 

£ s. d. 

2511 1 8 
1488 18 9 

£4000 & 0 

, . aOV1UifUlIBNT PJlitNT&R, T:A.IUUNfAI. 

.£ 11. d •. 

171,260 0 0 

11,740 1 9 

£183,000 1 9 

4000 0 0 

£179,000 l 9 


