
T A S M A N I A. 

1859. 

ANNO VICESIMO-TERTIO 

VICTORIJE REGINJE, 

No. 12. 

AN ACT for the Incorporation and Regulation of 
Joint Stock Companies and other Associations, 
with or without Limited Liability. 

[23 September, 1859.J 
BE it enacted by His Excellency the Governor of Tasmania, by and 
with the Advice and Consent of the Legislative Council and House of 
Assembly, in Parliament assembled, as follows:---

Application of Act. Application. 

1 This Act shall not apply to Persons associated together for the Act not to apply 
Purpose of Banking or Insurance. to Banking and 

Insurance Com
panies. 

PAB.T I. PART 1. 

CONSTITUTION AND INCORPORATION OF COMPANIES AND ASSOCIATIONS. Constitution and 
Registry. Ineorporation. 

2 Seven or more Persons, associated for any lawful Purpose, may, Company formed 
by subscribing their Names to a Memorandum of Association, and by Mem.o~ndum 
otherwise complying with the Requisitions of this Act in respect of ~ A~socl~tion and 
Registration, form themselves into an Incorporated Company, with or egIstratlOn. 
without Limited Liability. 
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PART 1. 

Cons~itution and 
Incorporation. 

Consequence of 
unregistered Part
nerships exceeding 
a certain number. 

Matters required 
to be prescribed 
by Memorandum 
of Association. 
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3 If after the passing of this Act more than Twenty Persons 
carry on, in Partnership, any Trade or Business, having for its Object 
the Procurement of Gain to the Partnership, then, unless such Persons 
are included within One or more of the Classes following ; 

(1.) 
(2.) 

Are registered as a Company under thig Act; or 
Are a Company incorporated or otherwise legally constituted 

by or in pursuance of some Act of the Imperial Parliament 
or of the Legislature of this Colony, or Royal Charter, or 
Letters Patent; 

Each one of the Persons so carrying on Business in Partnership toge
ther contrary to this Provision shall be severally liable for the .' ~~ay!U.ent 
of the whole Debts of the Partp.er:§~~ip, ananmy be '-sued for the same 
witho1It~'tne Joinder in the Action or Suit of any other Member of the 
Partnership. 

4 The Memorandum of Association shall contain the following 
Things; 

(1.) The Name of the proposed Company: 
(2.) The Objects for which the proposed Company is to be 

established: 
(3.) The Liability of the Shareholders, whether it is to be limited 

or unlimited: 
( 4.) The Amount of the nominal Capital of the proposed Company: 
(5.) The Number of Shares into which such Capital is to be 

divided, and the Amount of each Share; subject to the 
following Restriction: 

That in the Case of a Company formed with Limited Liability, 
and hereinafter called a Limited Company, the Word" Limited" 
shall be the last Word in the Name of the Company. 

Pr~hibiltidon. f 5 No Company shall be registered under a Name identical with 
agaInst entity 0 h b h' h b" C . . I . d Names in regis- t at Y w lC a su slstmg ompany IS prevIOUS y reglstere , or so 
tered Companies. nearly resembling the same as to be calculated to deceive; and if any 

Company, through Inadvertence or otherwise, is registered by a Name 
identical with that by which a subsisting Company is registered, or 
so nearly resembling the same as to be calculated to deceive, such first
mentioned Company may, with the sanction of the Registrar, change 
its Name, and upon such Change being made the Registrar shall enter 
the new Name on the Register in the Place of the former Name, but 
no such Alteration of Name shall affect any Rights or Obligations of 
the Company, or render defective any legal Proceedings instituted or 
to be instituted by or against the Company, and any legal Proceedings 
may be continued or commenced against the Company by its new 
Name that might have been continued or commenced against the 
Company by its former Name. 

Form of Memo
randum of 
Association. 

6 The Memorandum of Association shall be in the Form (A.) in the 
Schedule, or as near thereto as Circumstances admit, and it shall, when 
registe!ed, bind the Company and the Shareholders therein to the same 
extent as if each Shareholder had subscribed his Name and affl.xed his 
Seal thereto or otherwise duly executed the same, and there were in 
such Memorandum contained, on the Part of himself, his Heirs, 
Executors, and Administrators, a Covenant to conform to all the 
Regulations of such Memorandum, subject to the Provisions of this Act. 
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7 Every Subscriber of the Memorandum of Association shall take PART I. 
One Share at the least in the Company: The Number of Shares taken Oonstitution and 
by each Subscriber shall be set opposite his Name in such Memorandum Incorporation. 
of Association, and upon the Incorporation of the Company he shall be . 
entered in the Register of Shareholders hereinafter mentioned as a ~haSesbto~: take; 
Shareholder to the Extent of the Shares he has taken. Jem~=du= ~f 

Association. 
S The Memorandum of Association may be accompanied by or have Special Regula

annexed thereto or endorsed thereon Articles of Association, signed by tio~s may be pre
the Subscribers to the Memorandum of Association, and prescribing srted b:r ~ticles 
Regulations for the Company; but if no such Regulations are prescribed, 0 ssoClatlOn. 
or so far as the same do not extend to modify the Regulations contained 
in the Table (B.) in the Schedule, such last-mentioned Regulations 
shall, so far as the same are applicable, be deemed to be the Regulations 
of the Company, and shall bind the Company and the Shareholders 
-therein to the same Extent as if they had been inserted in Articles of 
Association, and such Articles had been registered. 

9 The Articles of Association shall be in the Form (C.) in the Form ~nd Effect 
Schedule, or as near thereto as Circumstances admit: They shall, when 1 A~lc!es of 
registered, bind the Company and the Shareholders therein to the same ssoClatioD. 
Extent as if each Shareholder had subscribed his Name and affixed his 
Seal thereto or otherwise duly executed the same, and there were in 
such Articles contained, on the Part of himself, his Heirs, Executors, 
and Administrators, a Covenant to conform to all the Regulations of 
such Articles, subject to the Provisions of this Act. 

10 Any Person signing a printed Copy of the Memorandum of Printed Copies of 
Association or Articles of Association shall be deemed to have signed ~rt!cles of Asso
such Memmandum and Articles respectively: The Execution by any ClatlOn maybe 
Person of the Memorandum of Association or Articles of Association ~~~~~n 
shall be attested by One Witness at the least. . 

11 The Memorandum of Association and Articles of Association Registration of 
shall be delivered to the Registrar, who shall retain and register the Memorandum of 
same: There shall be paid to such Registrar, in respect of the several Ass?ciation and 
Matters mentioned in the Table (D.) in the Schedule, the several Fees !~!lCI~s ti~ 
therein specified, or such smaller Fees as the Governor in Council may OCla D. 

from Time to Time direct; and all Fees so paid shall be paid into the 
Colonial Treasury, and shall form Part of the General Revenue. 

12 Upon any such Memorandum of Association, either with or Effect of 
without Articles of Association as aforesaid, being registered, the Registration. 
Registrar shall certify under his Hand that the Company is incor-
porated, and in the Case of a Limited Company that the Company is 
limited: The Subscribers of the Memorandum of Association, together 
with such other Persons as may from Time to Time become Share-
holders in the Company, shall thereupon be a Body Corporate by the 
Name prescribed in the Memorandum of Association, having a perpetual 
:Succession and a Common Seal, with Power to hold Lands; but with 
such pecuniary Liability on the Part of the Shareholders as is hereinafter 
mentioned; The Certificate of Incorporation given by the Registrar 
shall be conclusive Evidence that all the Requisitions of this Act in 
respect of Registration have been complied with; and the Date of such 
Certificate shall be deemed to be the Date of the Incorporation of the 
Company. . 
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PART I. 

13 The Registrar shall issue a Certificate of Incorporation of any 
Oonstitution and Company to any Person applying for the same, and such Certificate 
Incorporation. shall be admissible in Evidence in like Manner as the Certificate of 

The Registrar to Incorporation directed to be given by the next preceding Section. 
give Certificate of 
In.corporation. 14 If the Directors of any such Company declare and pay any 
P.l~rctfrs ~ te 'f Dividend when the Company is known by them to be insolvent, or any 
~vi~e~d b: p~i~ Dividend the Payment of which would to their Knowledge render it 
when the Com- insolvent, they shall be jointly and severally liable for all the Debts of 
pany is known by the Company then existing, and for all that may pe thereafter con-
~hei to be tracted, so long as they respectively continue in office: Provided always, 
lDSO vent. that the Amount for which they shall all be so liable shall not exceed 

the Amount of such Dividend; and that if any of the Directors are 
absent at the Time of making the Dividend or Dividends so declared or 
paid, or object thereto, and file their Objection in Writing with the 
Clerk of the Company, they shall be exempted from the said Liability. 

Issue of Shares 
by Company. 

Register of 
Shareholders. 

Annual List of 
Shareholders on 
Register. 

15 As soon as a Certificate of Incorporation has been granted by 
the Registrar, the Company may issue Certificates of Shares to the 
Subscribers to the Memorandum of Association, and to all other 
Persons to whom Shares may be allotted, of such Number and Amount 
as may be prescribed by the Memorandum of the Association, but not 
of any greater Number or Amount: The Shares so issued shall be 
Personal Estate, and shall not be of the Nature of Real Estate: And 
each Share shall be distinguished by its appropriate Number. 

Register of Shareholders. 

16 Every Company registered under this Act, hereinafter referred 
to as "the Company," shall cause to be kept in One or more Books a 
Register of Shareholders, and there shall be entered therein the follow
ing Particulars; 

(1.) 

(2.) 
(3.) 

(4.) 

The Names, Addresses, and Occupations, if any, of the Share
holders in the Company, and the Shares held by each of 
them, distinguishing each Share by its Number: 

The Amount paid on the Shares of each Shareholder: 
The Date at which the Name of any Person was entered in the 

Register as a Shareholder: 
The Date at which any Person ceased to be a Shareholder in 

respect of any Share. 

17 Once at the least in every Year a List shall be made of all 
Persons who on the Fourteenth Day succeeding the Day on which the 
Ordinary General Meeting of the Company, or, if there is more than 
One Ordinary Meeting in each Year, the First of such Ordinary General 
Meetings is held, are Holders of Shares in the Company; and such 
List shall state the Names, Addresses, and Occupations of all the 
Persons therein mentioned, and the Number of Shares held by each of 
them, and shall contain a Summary specifying the following Particulars; 

(1.) The Amount of the nominal Capital of the Company, and 
the Number of Shares into which it is divided: 

(2.) The Number of Shares taken from the Commencement of the 
Company up to the Date of the Summary: 

(3.) The Amount of Calls made on each Share: 
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( 4.) The total Amount of Calls received: 
(5.) The total Amount of Calls unpaid: 
(6.) The total Amount of Shares forfeited: 

The above List and Summary shall be contained in a separate Part 
of the Register, and shall be in the Form (E.) in the Schedule, or as 
near thereto as Circumstances admit; such List and Summary shall be 
completed within Seven Days after such Fourteenth Day as is men
tioned in this Section, and a Copy thereof authenticated by the Seal of 
the Company shall forthwith be forwarded to the Registrar, and any 
Person may inspect and take Copies of the same, subject to the Regu
lations under which a Person is hereinafter declared to be entitled to 
inspect and take Copies of any Document kept by the Registrar. 

93 
PART I. 

Constitution and 
Incorporation. 

18 If any Company registered under this Act makes default in Penalty on C~m
keeping a Register of Shareholders, or in sending a Copy of such List pany not;eepmg 
and Summary as aforesaid to the Registrar, in compliance with the a proper eglster. 
foregoing Rules, such Company shall incur a Penalty not exceeding 
Five Pounds for every day during which such Default continues. 

19 No Notice of any Trust, express or implied or constructive, Restrictive Defi
shall be entered on the Register or receivable by the Company; and nition of Share
every Person who has accepted any Share in a Company registered holder. 
under this Act, and whose Name is entered in the Register of Share-
holders, and no other Person, except a Subscriber to the Memorandum 
of Association in respect of the Shares subscribed for by him, shall for 
the Purposes of this Act be deemed to be a Shareholder. 

20 The Transfer of any Share in the Company shall be in the Form Transfer of 
(F.) in the Schedule, or to the like Effect, and shall be executed both Shares. 
by the Transferror and Transferree: The Tranferror shall be deemed to 
remain a Holder of such Share until the Name of the Transferree is 
entered in the Register Book in respect thereof. 

21 A Certificate, under the Common Seal of the Company, speci- Certificate of 
fying any Share or Shares held by any Shareholder, shall be prima facie Shares. 
Evidence of the Title of the Shareholder to the Share or Shares therein 
specified. 

22 The Amount of Calls for the Time being unpaid on any Share Calls a Debt to 
shall be deemed to be a Debt due from the Holder of such Share to the Company. 
Company. 

23 The Register of Shareholders commencing from the Incorpora- Inspection of 
tion of the Company shall be kept at the registered Office of the Com- Register. 
pany hereinafter mentioned; except when closed as hereinafter men-
tioned, it shall during Business Hours, but subject to such reasonable 
Restrictions as the Company in General Meeting may impose, so that 
not less than Two Hours in each Day be appointed for Inspection, 
be open to the Inspection of any Shareholder gratis, and to the 
Inspection of any other Person on the Payment of One Shilling, or such 
less Sum as the Company may prescribe for each Inspection: and every 
such Shareholder or other Person may require a Copy of such Register, 
or any Part thereof, on Payment of Sixpence for every One Hundred 
Words required to be copied; if such Inspection or Copy is refused, the 
Company shall incur for each Refusal a Penalty not exceeding Two 
Pounds, and a further Penalty not exceeding Two Pounds for every 
Day during which such Refusal continues. 
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Constitution and 
Incorporation. 

Power to close 
Register. 
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24 The Company may, upon giving Notice by Advertisement In 

the Gazette and in some Newspaper circulating in the Locality in 
which the registered Office of the Company is situated, close the Register 
of Shareholders for any Time or Times not exceeding on the whole 
Twenty-one Days in each Year, and the Period during which the Books 
are closed shall not be reckoned as Part of the Time within which a 
Transfer is to be registered. • 

~emedy for 25 If the Name of any Person is without sufficient Cause entered or 
lop:o~er Ep~ryor omitted to be entered in the Register of Shareholders of any Company, 
in RSSl~~e~ ntry such Person, or any Shareholder of the Company, may, by Motion, apply 

egI. to the Supreme Court for an Order that the Register may be rectified, 
and the Court may either refuse such Application, with or without Costs, 
to be paid by the Applicant, or it may, if satisfied of the Justice of the 
Case, make an Order for the Rectification of the Register, and may 
direct the Company to pay all the Costs of such Motion or Petition, and 
any Damages the Party aggrieved may have sustained; and if the 
Company makes default or is guilty of unnecessary Delay in registering 
any Transfer of Shares, it shall be responsible to any person injured by 
such Default or Delay for the Amount of Damage he may thereby have 
sustained. 

Power of Court 
to decide on dis
puted Questions. 

Register to be 
Evidence. 

Copies of Memo
randum and 
Articles of Asso
ciation to be 
given to Share
holders. 

26 The Court may in any Proceeding under the next preceding 
Section decide on any Question relating to the Title of any Person who 
is a Party to such Proceeding, to have his Name entered in or erased 
from the Register, whether such Question arises between Two or more 
Holders or alleged Holders of Shares, or between any Holders or alleged 
Holders of Shares and the Company, and generally the Court may in 
any such Proceeding decide any Question that it may be necessary or 
expedient to decide for the Rectification of the Register. 

27 The Register of Shareholders shall be evidence of any Matters 
by this Act directed or authorized to be inserted therein. 

28 Copies of the Memorandum of Association and Articles of 
Association shall be forwarded to every Shareholder, at his Request, on 
Payment of the Sum of One Shilling for each Copy, or such less Sum 
as may be prescribed by the Company. 

Penalty. on not 29 If any Company makes default in forwarding Copies of the 
Cforw.ardmfgM Memorandum of Association and Articles of Association to Shareholders, 

opIes 0 ~ erno- • f h d' S' h C k' J'andum &c. to In pursuance 0 t e next prece mg ectlOn, t e ompany so ma mg 
Shareh~lders. default shall for each Offence incur a Penalty not exceeding One Pound. 

PART n. 
Management and 
Administration. 

Registered ()flice 
of Company. 

:E'AB.-r 11. 

MANAGEMENT AND ADMINISTRATION OF COMPANIES. 

General. 
SO The Oompany shall have a registered Office to which all 

Communications and Notices may be addressed: If any Company 
registered under this Act carries on Business without having such an 
Office, it shall incur a Penalty not exceeding Five Pounds for every 
Day during which Business is so carried on. 
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31 Notice of the Situation of such registered Office, and of any PART n. 

Change therein, shall be given to the Registrar, and recorded by him: Managementand 
Until sllch Notice is given the Company shall not be deemed to have Administration. 
complied with the Provisions of this Act with respect to having a . -. . 
registered Office. NotIc~ofSItuatIon 

of regIstered 
. Office. 

32 Every Limited Company registered under this Act shall pamt or Publication of 
affix, and shall keep painted or affixed, its Name on the Outside of every Name by a 
Office or Place in which the Business of the Company is carried on, in Limited Com
a conspicuous Position, in Letters easily legible, and shall have its pany. 
Name engraven in legible Characters on its Seal, and shall havEt its 
Name mentioned in legible Characters in all Notices, Advertisements, 
and other official Publications of such Company, and in all Bills of 
Exchange, Promissory Notes, Endorsements, Cheques, and Orders for 
Money or Goods, purporting to be signed by or on behalf of such Com-
pany, and in all Bills of Par~els, Invoices, Receipts, and Letters of 
Credit of the Company. 

33 If any Limited Company registered under this Act does not paint Pen~ltie~ on Non
or affix, and keep painted or affixed, its Name in manner aforesaid, it ~ublicatlOn of 
shall be liable to a Penalty not exceeding Five Pounds for not so ame. 
painting or affixing its Name, and for every Day during which such 
Name is not kept so painted or affixed; and if any Officer of such Com-
pany, or any Person on its Behalf, uses any Seal purporting to be a 
Seal of the Company whereon its Name is not so engraven as aforesaid, 
or issues or authorizes the Issue of any Notice, Advertisement, or other 
official Publication of such Company, or signs or authorizes to be signed 
on behalf of such Company any Bill of Exchange, Promissory Note, 
Endorsement, Cheque, Order for Money or Goods, or issues or authorizes 
to be issued any Bill of Parcels, Invoice, Receipt or Letter of Credit of 
the Company, wherein its Name is not mentioned in manner aforesaid, 
he shall be liable to a Penalty of Fifty Pounds, and shall be further per-
sonally liable to the Holder of any such Bill of Exchange, Promissory 
Note, Cheque, or Order for Money or Goods, for the Amount thereof, 
unless the same is duly paid by the Company. 

34 A General Meeting of the Company shall be held once at the General Meeting 
least in every Year. of Company. 

35 Any Company registered under this Act may in General Power of Corn
Meeting from Time to Time, by such Special Resolution as is herein- pany to ,alter 
after mentioned, alter and make new Provisions in lieu of or in addition RS eg~laltlRons by 

R 1 · fh C 'd' h A'l f peCla eso-to any egu atlOns 0 t e ompany contame m t e . rtlC es 0 lution. 
Association or the Table contained in the Articles of Association or the 
Table CB.) in the Schedule. 

36 A Resolution shall be deemed to be a Special Resolution Definition of 
of the Company whenever the same has been passed by Three Fourths Sp~cial Reso
in Number and Value of such Shareholders of the Company for the lutlOn. 
Time being entitled to vote as may be present in Person or by Proxy, 
in Cases· where, by the Regulations of the Company, Proxies are 
allowed, at any Meeting of which Notice specifying the Intention to 
propose such Resolution has been duly given, and such Resolution has 
been confirmed by a Majority of such Shareholders for the Time being 
entitled to vote as may be present in Person or by Proxy at a subsequent 
Meeting, of which Notice has been duly given, and held at an Interval 
of not less than One Month, nor more than Three Months, from the 
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Copies of Special 
Resolutions. 
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Date of the Meeting at which such Special Resolution was first 
passed: Unless a Poll is demanded by at least Five Shareholders a 
Declaration of the Chairman of any such Meeting as is mentioned in 
this Section, that a Special Resolution has been carried, shall be 
deemed conclusive Evidence of the Fact, without Proof of the 
Number or Proportion of the Votes recorded in favour of or against 
the same: Notice of any Meeting shall, for the Purpose of this 
Section, be deemed to be duly given, and the Meeting to be duly 
held, whenever such Notice is given and the Meeting held in manner 
prescribed by the Regulations of the Company. 

37 A Copy of any Special Resolution that is passed by any 
Company registered under this Act shall be forwarded to the Registrar, 
and recorded by him: If such Copy is not so forwarded within Fifteen 
Days from the Date of the passing of the Resolution, the Company 
shall incur a Penalty not exceeding Two Pounds for every Day after 
the Expiration of such Fifteen Days during which such Copy is omitted 
to be forwarded. 

38 A Copy of any Special Resolution shall be given to any 
Shareholder on Payment of One Shilling, or of such less Sum as the 
Company may direct. 

Notice to Regis- 39 The Company, if authorised so to do by its Regulations, may 
trar ,of Increase of increase its nominal Capital in manner directed by such Regulations, 
CapItal. but Notice of any Increase so made shall be given to the Registrar 

Prohibition 
against holding 
Land. 

Prohibition ., 
against carrying 
on Business with 
less than Seven 
Shareholders. 

Evidence of Pro
ceedings at 
Meetings. 

within Fifteen Days from the Date of the passing of the Resolution by 
which such Increase has been authorized, and the Registrar shall 
forthwith record the Amount of such Increase: If such Notice is not 
given within the period aforesaid the Company shall incur a Penalty 
not exceeding Five Pounds for every Day during which such Neglect 
to give Notice continues. 

40 No Company that is not for the Time being carrying on a 
Trade or Business having Gain for its Object shall be entitled, 
without the Sanction of the Governor in Council, to hold more than 
Ten Acres of Land, but the Governor in Council may empower any 
such Company to hold Lands in such Quantity and subject to such 
Conditions as he thinks fit, and may for that Purpose grant a Licence in 
the Form (G.) in the Schedule, or to the like Effect. 

41 If any Company registered under this Act carries on Business 
when the Number of its Shareholders is less than Seven, for a Period 
of Six Months after the Number has been so reduced, then every 
Person who is a Shareholder in such Company during the Time that 
it so carries on Business after such Period of Six Months shall be 
severally liable for the Payment of the whole Debts of the Company 
contracted during such Time, and may be sued for the same without 
the Joinder in the Action or Suit of any other Shareholder. 

42 The Company shall cause Minutes of all Resolutions and 
Proceedings of General Meetings of the Company to be duly entered 
in Books to be from Time to Time provided for the Purpose, and 
any such Minute as aforesaid, if signed by any Person purporting to be 
the Chairman of such Meeting, shall be receivable in Evidence in all 
legal Proceedings, and until the contrary is proved every General 
Meeting in respect of the Proceedings of which Minutes have been so 
made shall be deemed to have been duly held and convened. 
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Legal Instruments of Company. PART H. 

43 Contracts on behalf of any Company registered under this Act Manage~nt and 
may be made as follows; Administration. 

(1.) Any Contract which if made between private Persons would be C~ntract;bow 
by Law required to be in Writing, and under Seal, may be made made. 
on behalf of the Company in Writing under the Common Seal 
of the Company, and such Contract may be in the same Manner 
varied or discharged : 

(2.) Any Contract which if made between private Persons would be 
by Law required to be in Writing, and signed by the Parties to 
be charged therewith, may be made on behalf of the Company 
in Writing signed by any Person acting under the express or 
implied Authority of the Company, and such Contract may in 
the same Manner be varied or discharged : 

(3.) Any Contract which if made between private Persons would 
by Law be valid although made by Parol only, and not 
reduced into Writing, may be made by Parol on behalf of 
the Company by any Person acting under the express or 
implied Authority of the Company, and such Contract may 
in the same Way be varied or discharged: 

And all Contracts made according to the Provisions herein contained 
shall be effectual in Law, and shall be binding upon the Company and 
its Successors, and all other Parties thereto, their Heirs, Executors, or 
Administrators, as the Case may be. 

Deeds. 
44 Any Company registered under this Act may, by Instrument Execution of 

or Writing under its Common Seal, empower any Person, either Deeds abroad. 
generally or 11). respect of any specified Matters, as its Attorney, to 
execute Deeds on its behalf in any Place not situate in this Colony; 
and every Deed signed by such Attorney, oJ). behalf of the Company, 
and under his Seal, shall be binding on the Company to the same extent 
as if it were under the Common Seal of the Company. 

45 A Promissory Note or Bill of Exchange shall be deemed to have Promissory Notes 
been made, accepted, or endorsed on behalf of any Company registered and Bills of 
under this Act, if made, accepteq, or endorsed in the Name of the Exchange. 
Company by any Person acting 1}nder the express or implied Authority 
of the Company. 

46 In any Mortgage made by any Company registered under this Mortgages. 
Act there shall be implied the following Covenants, unless Words 
expressly negativing such Implication are contained therein; that is to 
say, a Covenant on the Part of the Company to pay the Money thereby 
secured, and Interest thereon, at the Time and Rate therein mentioned; 
a Covenant that it has Power to conveyor assure the Property declared 
to be conveyed or assured to the Mortgagee free from Incumbrances; 
and a Covenant for further Assurance of such Property, at the Expense 
~of the Company, to the Mortgagee or any Person claiming through, 
nnder, or in trust for him; and if a Power of Sale is thereby given such 
Power shall imply an Authority to sell by Public Auction or Private 
Uontract, altogether or in Parcels, and to make, rescind, or vary 
Contracts for Sale or Resale without being liable for Loss, and also an 
Authority to give effectual Receipts for Purchase Monies, and such 
Mortgage may be in the FQrm (El.) in the Schednle, or as near thereto 
as Cb:c1;lmst~nces admit, 
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PART n. 47 In any Conveyance or Assurance made by any Company 
111 -- t d registered under this Act there shall he implied, unless Words expressly 
.Jr1anagemen an . • h I 11 . . d h . h J! 11 . C Administration. negatIvmg suc mp catIOn are contame t erem, t e 10 owmg ove~ 

Conveyanc~s. 

~xamination of 
Affail;s of Com
pany by InspectoJ,'s 
appointed by 
Supreme Court. 

Power of 
inspectors. 

Result of Exami· 
nation how dealt 
with. 

Power of Com
pany to appoint 
Inspegto!"1i. 

na~ts on the Part of the Compl:\.ny; 

(l.) A Co,vellant that, no'twithstanding any Act or Default done 
hy the Company, it was at the time of the Execution o( 
such Conveyance or Assurance seised or possessed of the 
Lands or Premises thereby conveyed or assured for an 
indefeasible Estate of Inheritance iI;l Fee Simple, free from 
Incumbrances occasioned by th~m, or othenyise for such 
Estate or Interest as therein expressed to he assured, free 
from Incumbrances occasioned by them: 

(~.) A Covenant that the Person to, whom such Lands o.r Premises 
are conveyed or assu,red, his Heirs, Successors, Executors, 
Administrators, a.nd Assigns, as t1;le Case may be, shall 
quietly enjoy t.he same against the ComPany and its Suc
cessors, and all other Persons claiming under the Company, 
and be i,ndemnified and saved 1;larmless by the Oompany 
and ,ts Successors from all Incumbrances occasioned by the 
Company: 

ca.) A Covenant for further Ass~rance of such Lands or Premise,? 
at the Expense of the Person to whom the same are 
conveyed <;>f assured, his Heirs, Successors, Executors, 
Administrators, or Assign~, a,s ~he Case may be, by th~ 
Company or its Successors, and all other Persons claiming 
l,lnder the Com.{lany •. 

E.~a.m.inatio~ of Affairs of Company. 
48 UpOl). the Applicatio.n of One Fifth in Number and Value 

of the Shareholders of any Company registered under this Act, the 
Supreme Comt or any Judge. thereof may appoint One or more 
competent Inspectors to examine into the Affairs of the Company, and 
to report thereon ilJ. such Manner as such Court or Judge directs. 

49 It shall be the Duty of all Officers and Agents of the Company 
to produce for the Examination of the Inspectors all Books and Docu
ments. in their Custody or Po.wer: Any Inspector may examine 
~pon Oath tP.e Officers and Agent of the Company in relation to its 
Business, and may administer such Oath accordingly: If any Officer OF 
Agent refuses to produce any such Book or Document, or to answer 
any Question relating to the Affairs of the Company, he shall incur a 
Penalty not ex<;eeding Five Pounds in respect of each Offence. 

50 Upon the ConclusiQ.n of the Examination the Inspectors shall 
report their Opinion to the said Court or any Judge thereof as'may 
have been directed: Such Report shall be written or printed, as the Court 
or any Judge thereof directs: A Cop.y shall be forwarded by the Clerk 
of the CQurt to the registered Office of the Company, and a further 
Copy shall, at the reqvest of the Shareholders upon whose Application 
the Inspection was made, be delivered by the Clerk of the Court to 
them or to any One or more of them :' All Expenses of and incidental 
to any such Examination as afores~id shall be defrayed by the Share~. 
holders llopon whose Application the Inspectors were appointed. 

q~ Any Company reg1stered under this Act may in General Meeting 
Ilppoint Inspectors for tl1e Purpose of examining into the Affairs of the 
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(jompany: The Inspectors so appointed shall have the same Powers and PART n. 
perform the same Duties as Inspectors appointed by the Court or any Manage~nt and 
Judge thereof, with this Exception, that, instead of making their Report Adm'inistration. 
to the Court or any Judge thereof, they shall make the same in such 
Manner and to such Persons as the Company in General Meeting directs, 
and the Officers and Agents of the Company shall incur the same 
Penalties, in case of any Refusal to produce any Book or Document to 
such Inspectors, or to answer any Question, as they would have incurred 
if such Inspectors had been appointeq by the Court or any Judge thereof. 

52 A Copy of the Report of any Inspectors appointed under this Report of 
Act, authenticated by the Seal of the Company into whose Affairs they Inspectors to be 
have made Inspection, shall be admissible as Evidence in any le~l EVIdence. 
Proceeding. 

Notices. 
. 53 Any Summons or Noti~e requiring to be served upon the Services of 
Company may, except in cases where a particular Mode of Service is Notices On Com
directed, be served by leaving the same, or sending it through the Post pany. 
addressed to the Company, at its registered Office, or by giving it to any 
Director, Secretary, or other principal Officer of the Company. 

54 Notices by Letter shall be posted in such Time as to fJ.dmit of the Rule as to 
Letter being delivered in the due Course of Delivery within the Period, Notices by Letter. 
if any, prescribed for the giving of such Notice; and in proving su~h Ser-
vice it shall be sufficient to prove that such Notice was properly directed, 
and that it was put into the Post Office at such Time as aforesaid. 

55 Any Summons, Notice, Writ, or Proceeding requiring Authen
tication by the Company may he sig:ned by any Director, Secretary, or 
other authorized Officer of the Compa:ny, and need not be under the 
Common Seal of the Company, and the same may be in Writing or in 
Print, or partly in Writing and partly in pri:nt. 

Costs by Limit(!d Companies. 

Authentication of 
Notices of 
Company. 

56 Where a Limited Company is Plaintiff in any Action, Suit, or Provision a.'! to 
other legal Proceeding, any Judge having Jurisdiction in the Matter Costs in Action~ 
may, if it is proved to his Satisfaction that there is Reason to believe b~ou.ght hr certall~ 
that if the Defendant is successful in his Defence the Assets of the Lln;lted Com
Company will be insufficiept to pay his Costs, require sufficient Security pames. 
to be given for such Costs, anq may stay all Proceedings until such 
Security is given. 

Legal Proceedings. 
57 All Offences under this Act made punishable by any Penalty may 

be prosecuted summarily before any Two pr more Justices of the Peace 
in the Mode prescribed by The Magistrates Summary Procedure Act. 

Recovervof 
Peuaities. 
19 Vict. No. 8. 

58 The Justices imposing any Penalty under this Act may direct the Applic~tion of 
whole or any Part thereof to be applied in or towards Payment of the PenaltIes. 
Costs of the Proceedings, or in or towards the rewarding the Person upon 
whose Information or at whose Suit such Penalty has been recovered; 
and, subject to such Direction, all Penalties shall be Pitid into the Colonial 
Treasury and form Part of the General Revenue. 

Alteration of Forms. 
59 The Governor in Council may from Time to Time make such Gover~or in 

Alterations in the Forms and Tables in the Schedule as he deems CounFI may: 
requisite: Any Form or Table when altered shall be published in th~ ~lth d rms In 
Gazette, and upon such Publication being made, it shall have the Same c e u e . 
.Force as if it were included in the Schedule to this Act. 
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60 No Alteration made by the Governor in Council in the Table ('13.) 

in the Schedule shall affect any Company registered prior to the 'Date 
of such Alteration, or repeal as respects such Company any Portion of 
such Table, unless such Alteration is adopted by special Resolution. 

r AB.T xxx. 
WINDING-UP. 

Preliminary. 
61 The Provisions of this Act relating to the Winding-up of Corn .. 

panies shall apply to all Companies registered under this Act, but not to 
any other Companies. 

Companies regis- 62 No Company registered under this Act shall be declared insolvent 
teredunderActnot under any of the Laws in force relating to Insolvency, 
subject to Insol-
vent Act. 
Definition of 
"the Court." 

63 The Expression "the Court," as used in the Third Part of this 
Act, shall mean the Supreme Court in its Equity Jurisdiction. 

One ~udpge may f 64 Any Judge of the Supreme Court, separately and apart from the 
exercise owers 0 h J d J d h f . h . P . h the Court. ot er u ge or u ges t ereo, may exerCIse t e same owers WIt respect 

to Winding-up any Company under the Provisions of this Act as are vested 
in the Court by this Act; and all Orders, Decrees, Declarations, and Acts 
of any such Judge shall respectively be deemed to be Orders, Decrees, 
Declarations, and Acts, as the Case may he, of the Court,and shall have 

Subject to Rever- Force and Validity and be executed accordingly; subject nevertheless 
sal by full Court. in every Case to be reversed, discharged, or altered by the full Court, 

within such Time, and under such Regulations and Conditions, as may 
be prescribed in that behalf by any General Rule or Order of the Court. 

Liability et pte· 
sent Shareholders 
in respect of 
Debts. 

Liabilitv offimner 
Shareholders in a 
Company othEr 
than a I.imited 
Company with 
respect to Debts. 

Liability of fOI'

mer Shareholders 
in a Limited 
Company with 
respect to Debts. 

65 In the event of any Company being wound-up by the Court or 
voluntarily, the existing Shareholders shall be liable to contribute to the 
Assets of the Company to an Amount sufficient to pay the Debts of the 
Company, and the Costs, Charges, and Expenses of winding-up the 
same, with this Qualification, that if the Company is limited no Contri· 
bution shall be required from any Shareholder exceeding the Amount" 
if any, unpaid on the Shares held by him. 

66 In the event of any Company other than a Limited Company 
being wound-up by the Court or voluntarily, any Person who has ceased 
to be a Shareholder within the Period of Three Years prior to the Com
mencement of the Winding-up shall he deemed, for the Purposes of 
Contribution towards Payment of the Debts of the Company, and the 
Costs, Charges, and Expenses of winding-up the same, to he an e1l:isting 
Shareholder, and shall have in all respects the same Rights and be subject 
to the same Liabilities to Creditors, as if he had not ceased to be a 
Shareholder, with this Exception, that he shall not he liable in respect 
of any Debt of the Company contracted after the Time at which he ceased 
to be a Shareholder. ' 

67 In the event of any Limited Company being wound-up by the 
Court or voluntarily, any Person who has ceased to be a Holder of any 
Share or Shares within the Period of One Year prior to the Commence
ment of the Winding-up shall be deemed, for the Purposes of Contribu
tion towards Payment of the Debts of the Company, and the Costs, 
Charges, and Expenses of winding-up the same, to be an existing 
Holder of such Share or Shares, and shall have in all respects the same 
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Rights and be subject to the same Liabilities to Creditors as if he had 
not so ceased to be a Shareholder. 
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PART Ill. 

Winding-up. 

68 The Winding-up shall, if the Company is wound-up by the Comm;;;;mcnt 
Court, be deemed to commence at the Time of the Presentation of such of Winding-up of 
Petition as is hereinafter required to be presented to the Court, and if Company defined. 
the Company is wound-up voluntarily, be deemed to commence at the 
Time of the passing of the Resolution authorizing such Winding-up. 

69 Any existing or former Shareholder upon whom Calls are Definition of 
authorized to be made by the Third Part of this Act is hereinafter "~olntritutory," 
called "a Contributory," and the Representatives of any deceased Cnhar:~t~r of his 
Contributory shall be liable in a due Course of Administration to the Liability. 
same Extent as such Contributory would be liable under the Third 
Part of this Act, if alive. 

70 For the purpose of ascertaining the Liability of existing and former Rights of Con
Shareholders as between themselves, the following Rule shall be adopted; tributories be

tween themselves. 
(1.) In the Case of a Company other than a Limited Company 

every Transferree of Shares shall, in a Degree proportioned 
to the Shares transferred, indemnify the Transferror against 
all existing and future Debts of the Company: 

(1.) In the Case of a Limited Company every Transferree shall 
indemnify the Transferror against all Calls made or accrued 
due on the Shares transferred subsequently to the Transfer. 

Winding-up by Court. 
71 A Company may be wound-up by the Court under the following Circumstances 

Circumstances; under which 

(1.) Whenever the Company in General Meeting has passed a ~~:!l~ ~:y be 
Special Resolution requiring the Company to be wound-up Court. • 
by the Court: 

(2.) Whenev~r the Company does not commence its Business 
within a Year from its Incorporation, or suspends its 
Business for the Space of a whole Year: 

(3.) Whenever the Shareholders are reduced in Number to less 
than Seven: 

( 4.) Whenever the Company is unable to pay its Debts: 
( 5,) Whenever Three Fourths of the Capital of the Company have 

been lost or become unavailable, 

72 A Company shall be deemed to be unable to pay its Debts; Company when 

(1 ) WI C d't t h th C . . d bd' deemed unable to , lenever a re 10r 0 w om e ompany IS III e te III a pay its Debts 
Sum exceeding Fifty Pounds then due has served on the . 
Company, by leaving the same at its registered Office, a 
Demand under his Hand requiring the Company to pay the 
Sum so due, and the Company has for the Space of Three 
Weeks succeeding the Service of such Demand neglected to 
pay such Sum, or to secure or compound for the same to 
the Satisfaction of the Creditor: 

(2.) Whenever Execution issued on a Judgment, Decree, or Order 
obtained in any Court in favour of any Creditor in any Suit 
or other legal Proceeding instituted by such Creditor against 
the Company is returned unsatisfied, in whole or in part, by 
the Sheriff or Officer charged with such Execution. 
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73 Any Application for the Winding-up of a Company shall be by 
Petition, and there shall be filed or lodged at the Time when such 
Petition is presented an Affidavit verifying the same: Such Petition 
may, in Cases where the Company is unable to pay its DeJts, be pre
sented either by a Creditor or a Contributory, but where any other 
Ground is alleged for winding-up the Company a Contributory alone 
is entitled to present the Petition. 

74 Upon the Hearing of any Petition presented by any Creditor, 
the Court may dismiss such Petition, with or without Costs, to be paid 
hy the Petitioner, or it may make an Order directing the Company,by 
a Day to be named in the Order, to payor secure Payment to the 
CredItor of all Monies that may be proved due to him, together with 
such Costs as the Court may direct; or the Court may, if it so thinks 
fit, on the Hearing of such Petition, make an Order or Decree for 
winding-up the Company in the first instance, or such other Order as it 
deems just. 

Order for wind- 75 If at the Expiration of the Time named in such Order such Pay
ing-up Company ment is not made, or Security given, t}le Court may thereupon make 
bn Creditor's 0 
Petition. an rder or Decree for willding-Jlp t4<;1 Company. 

Course to be pur
sued by Court on 
Petition of 
Contributory. 

Effect of the 
Order for 
winding-up Com
pany. 

Collection and 
ApplicatIOn of 
Assets. 

Fraudulent 
Preference. 

76 Upon the Hearing of a Petition pFesented by a Contributory, 
the Court may dismiss such Petition, with pr without Costs, to be paid 
by the Petitioner, or it may make an Order Of Decree directing the Com
pany to be wound-up, or such other Order or Decree as it deems just. 

77 After the Date of such Order or Decree for winding-up the 
Company, all Suits and Actions against the Company shall, if the Court 
so orders, be stayed: No Director or other Officer of the Company shall, 
without the Sanction of the Court, dispose of any of the Property, 
Effects, or Things in Action of the Company, and no Transfer of any 
Shares shall be valid without the Sanction of the Court: A Copy of such 
Order or Decree shall forthwith be reported by the Company to the 
Registrar, who sJlall make a Minute thereof in his Books relating to the 
Company. 

78 As soon as may be after making an Order or Decree for winding
up the Company the Court shall cause the Assets of the Company to be 
collected, and applied in Discharge of its Liabilities in a due Course of 
Administration. 

79 Any such Conveyance, Mortgage, Delivery of Goods, Payment, 
Execution; or other Act relating to Property, as would, if made or done 
by or against any individual Person, be deemed in the event of his 
Insolvency to have been made or done by way of undue or fraudulent 
Preference of any Creditor of such Person, shall, if made or done by or 
against any Company registered under this Act, be deemed, in the 
event of an Order being made for winding-up such Company, to have 
been made or done by way of undue or fraudulent Preference of such, 
Creditor of such Company, and shall be invalid accordingly; and for 
the Purposes of this Section the Presentation of a Petition for 
winding-up a Company shall be deemed to correspond with the filing of 
a Petition of Insolvency in the Case of an individual Person; and any Con
veyance or Assignment made by any Company registered under this 
Act of all its Estate and Effects to Trustees for the Benefit of all its 
Creditors shall be void to all Intents. . 
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80 The Court may, aft.er 'it has' made an Order or Decree for PART Ill. 
winding-up the Company, summon before it any P~rson known or W'nd'-u 
suspected to· have in his Possession any of the Estate or Effects of the ~ _~n9 'P' 
Company, or supposed to be indebted to the Company, or any Person Power of Coqrt 
whom the Court may deem capable of giving Information concerning to summon Pdel"f 
h T d D I· E . EiS.'· f h C d he' sons suspecte 0 '( e ra e~ ea mgs, state, or uects 0 t e ompallY,; an t. e ourt having Property 

may reqUIre any sl1ch Pe~on to produce aPY Books, Papers, Deeds, of COlDpany. 
Writings, or other DQ«;!umellts in his Custody or Power' which may 
appear'to the Court requisite to the full Disclosure of any of the Matters 
which the Court thinks necessary to be inquired into for the Purpose of 
winding-up tp,eCompany; Ilnd if any Person so sumlllo:p.ed refuses to 
c,i)me before the Cour~ at the Time appointed, having n,o lawflll Impedi-
ment, to b~ made k~own to the Court at the Time . of its sitting, and 
,~llowed by it, the Court may by Warrant authorize and direct the Persons 
therein na1l1ed' for that Purpose to apprehend such PersoIl, anq gripg 
him before the Court for Examination. ' 

81 The Court may e~alI).ine l1pon Oath, either by Word of Mouth $xaminationof 
or upon written Interrogatories, any Person appearing or brought before parties by Court. 
the Court in manner aforesaid, concerning t~e Trad~,. Dealings, Estate, ' 
or ~ffects of th~ Company, and :play reduce mto Wntmg tpe Answers of 
every such Person, and require him to sign and subscribe the same. 

82 If any pirectqr, Officer, or Contributory of any Oow-pany for the Peij~lty on 
Winding-up' of which, 11P. Order or Decree has been.' made mider thi!'; Fa~ification ~f 
Act destroy~, plutilates, ~1ters, or falsifies any Boo~s, P~pers, Writings, Books. 
or Sec;urities, or makes or is privy to the making Qf any false or fraudu-
lent Entry ill any Register, Book of Account, or 'other Document 
belonging' to the Company, with Intent tq qefralld the Creditors or 
Contributories of such Company or any of them, every Person so 
offending shall be deemed to be guilty of a Misdeme~or, and, upon 
being convicted shall be liable to' ImprfsonlI).ent for any Term not 
exceeding Two Years, with or without Hard Labour. 

83 If any Attachment or Execution is issued against any COIijP~py, Attacht,nents ~n4 
by virtue whereof the Estate and Effects of the Company, or any of ExecutIons wIthm 
th b h d · k 'E' T" . l' Th Three Months of . em, may e attac e or ta en In xecutIon, at any Ime wlt.lin ree Peftio~ to qe ' 
Months next before the filing or Presentation of the Petition for void. 
wipding-up tb,e COIp.p~y, such Attachment or t,aking in E,xe~ution 
~hall be void in favour of the Liquidators of the Comp~IlY' as agai~st 
the attaching or Execution Creditor, whether the same pas been com~ 
pletely executed or IlOt, except that such Creditor shl111, if the Attach~ 
ment or Executi9P would have been valid 1>11$ for thjs Pro'Visiqn, he 
entitled to retain out of any Moneyalrea<ly. realized his. Costs of Suit, 
and of tpe Attachment or Execution, or t~ proceep, WIth the Atta~h-
ment or Execution for the P'llrpose Qf realizing sucll Costs; but on 
Satisfaction of such Costs, or on Tender Qf the Amount th~reof by th~ 
Liquidators to the Creditor, it sllaU he lawful for the Liquidators to 

,recover fro~ su~h Creditor th~ Property so atta~hed and ta~en in 
Execution, and the Proceeds of such Property, 01,' the Resi<lue thereqf, 
fiS the Case maY' be,' 

84 All' Books, Accoun,ts, and Documents of the Company, and ()f Books ofCom
the. Liquidators herein-after mentioned, shall, as between the Contribu- pa.~y to be" 
tories of the Company, beprimafacie Evidence of the Truth of all EV1del!ce~ 
N£atter~ ther~in cont;,line<l, and purporting to be therein recorde~~ 
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85 The Court may, at any Time after making an Order or Decree 

for winding-up a Company, and before it has ascertained the Sufficiency 
o(the Assets of the Company, or the Debts in respect of which the 
several Classes of Contributories are liable, make Calls on all or anv of 
the Contributories, to the Extent of their Liability, for Payment of'all 
or any Sums it deems necessary to satisfy the Debts of the Company and 
the Costs of winding it up; and it may, in making a Call, take into 
consideration the Probability that some of the Contributories upon 
whom the .saroe is made may partly or wholly fail to pay their respective 
Portions of the same. 

86 All Monies received under the Direction of the Court on 
account of the Sale or Conversion of any of the Assets of the Company, 
or in respect of Calls made on any Contributories, or of any other 
Matter, with the Exception of such Balance, if any, as the Official 
Liquidators may, with the Sanction of the Court, retain in their Hands 
for the Payment of current Expenses, shall be paid into such Bank 
and to the Credit of such Account as the Court may direct; and no 
Money standing to such Account shaH be paid out by the Bank except 
upon Cheques signed in such Manner as the Court directs. 

87 The Court may, at any Time after the Presentation of a Petition 
for winding-up a Company, and either before or after making an Order 
for winding-up the same, upon the Application by Motion of any 
Creditor or Contributory of such Company, restrain further Proceedings 
in any Action or Suit against the Company, or appoint a Receiver of 
the Estate and Effects of the Company; it may also, by Notice or 
Adverti~ement, require all Creditors to present and prove their Claims 
within a certain Time, or be prec~uded from the Benefit of any 
Distribution which may be made before such Claim is proved. 

88 The Court may, at a.ny Time after an Order or Decree has been 
made for winding-up a Company, upon the Application by Motion of 
any Creditor or Contributory of the Company, and upon Proof to the 
Satisfaction of the Court that all Proceedings in relation to such 
·Winding-up ought to be stayed, make an Order staying the same, 
either altogether or for a limited Time, op. such Terms and subject to 
such Conditions as it deems fit. 

89 As soon as the Creditors are satisfied, the Court shall proceed to 
adjust the Rights of the Contributories amongst themselves, and to 
distribute any Surplus that may remain amongst the Parties entitled 
thereto; and for the Purposes of such Adjustment it may make Calls on 
the Contributories to the Extent of their Liability for Payment of such 
Sums as.it deems necessary; and it may, in making a Call, take into 
consideration the Probability that some of the Contributories upon 
whom the same is made may partly or wholly fail to pay their respective 
Portions of the same. 

Power to arrest 90 Where an Order or Decree has been made for winding-up a 
Shareholder Company, if upon the Application of the Official Liquidators it appears-
abotut to abscond, to the Court that there is probable Cause for believing that any Con. 
or 0 remove or . b h C . b . h C· 1 h· conceal any of his trl utory to suc ompany IS a out to qUIt t e oony, or ot erWISe. 
Property.. abscond, pr to remove or conceal any of his Goods or Chattels, for the 

Purpose of evading Payment of Calls, or for avoiding Examination 
in respept of the Affairs of the Company, the Court may, by 
Warrant directed to such PersoI;ls as it thjn~s:6t, caijse such Con-
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tributory to be arrested, and his Books, Papers, Monies, Securities for 
Monies, Goods and Chattels, to be seized, and him and them to be safely 
kept until such Time as the Court may order. 
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91 Any Contributory who has been arrested or whose Goods or Arrested Share
Chattels have been seized under any such Warrant as aforesaid may, at holder may a~ply 
any Time after such Arrest or Seizure, apply to the Court to discharge ~.C~urt for hIS 
him from Custody, or to direct the Delivery to him of any Books, ISC arge. 
Papers, Monies, Securities for Money, Goods or Chattels, that may 
have been seized; and the Court shall take such Application into 
consideration, and shall make such Order thereon as it thinks just. 

92 The Court may make such Order as to the Priority and Payment Power of Court 
out of the Estate of the Company of the Costs, Charges, and Expenses to order Costs. 
incurred in winding-up any Company as it thinks just. 

Official Liquidators. 

93 For the Purpose of conducting the Proceedings in winding-up a Appoint.ment 
Company, and assisting the Court therein, there shall be appointed a t O~cJal 
Person or Persons to be called an Official Liquidator or Official Liquida- IqUI ators. 
tors; and such Appointment shall be made as follows; 

The Court may, after requiring due Security, appoint such Persons 
or Person, either provisionally or otherwise, as it thinks fit, to the 
Office of Official Liquidator: It may from Time to Time remove 
any Person or Persons so appointed, and fill up, any Vacancy 
occasioned by such Removal or by the Death or Resignation of 
any such Appointee or Appointees: If One Person only is 
appointed, he shall have all the Powers hereby given to several 
Liquidators: Ifmore Persons than One are appointed, the Court 
shall declare whether any Act hereby required or authorized to be 
done by the Official Liquidators may be done by all or any One 
or more of such Persons. 

94 The Court shall, in the Appointment of an Official Liquidator or Proviso as to 
Official Liquidators, consult the Interests of both the Creditors and A'pp~intment of 
Contributories, and hear such Creditors or Contributories as it thinks fit LIqUIdators. 
to hear with respect to such Appointment: It may, unless both ,the 
Creditors and the Contributories concur in the Appointment of a single 
Liquidator, appoint One or more Liquidator or Liquidators to act on 
behalf of each of such Parties: It may declare that, in case of Difference, 
any Act may be done by a Majority of Liquidators; or it may require 
the Liquidators in all Cases of Difference to apply to the Court: It may 
do anything hereby authorized to be done, either upon the First 
Appointment of a Liquidator or at any subsequent Stage of the Wind- . 
ing-up; but, notwithstanding anything herein contained, it shall not be 
obligatory on the Court to appoint more than One Liquidator, if in its 
Discretion it thinks that such Appointment will be most conducive to 
Justice. 

95 The Official Liquidators or Official Liquidator shall be described by Style and Duties 
the Style of the Official Liquidators or Official Liquidator of the particular o~ O~cial 
Company in respect of which they or he are or is appointed, and not by LIqUIdators. 
their or his individual Names or Name; they or he shall take into their 
or his Custody all the Property, Effects, and Things in Actions of the 
Company, and shall perform such Duties in reference to the Winding-up 
of the Company as may be imposed by the Court. 
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96 The Official Liquidators shall have Power, with the Sanction of 
the Court, to do the following Things ; 

(1.) To bring or defend an Action, Suit, or Prosecution, or other 
legal Proceeding, Civil or Criminal, in the Name and on 
behalf of the Company: 

(2.) To carry on the Business of the Company, as far as may be 
necessary for the beneficial Winding-up of the same: 

(3.) To sell the Real and Personal Property, Effects, and Things 
in Action of the Company by Public Auction or Private 
Contract, with Power, if they think fit, to transfer the 
whole thereof to any Person or Company, or to sell the 
same in Parcels : 

(4.) To execute, in the Name and on behalf of the Company, all 
Deeds, Receipts, and other DQcuments they may think 
necessary, and for that Purpose to use, when necessary, the 
Company's Seal: 

(5.) To refer Disputes to Arbitration, and compromise any Debts 
or Claims: 

(6.) To prove, claim, rank, and draw a Dividend, in the Matter of 
the Insolvency of any Contributory, for any Balance against 
the Estate of such Contributory, and to take and receive 
Dividends in respect of such Balance, in the Matter of 
Insolvency, as a separate Debt due from such Insolvent, 
and rateably with the other separate Creditors: 

(7.) To draw, accept, make, and endorse any Bill of Exchange or 
Promissory Note, and also to raise upon the Security of the 
Assets of the Company from Time to Time any requisite 
Sum or Sums of Money; and the drawing, accepting, 
making, or endorsing of every such Bill of Exchange or 
Promissory Note as aforesaid on behalf of the Company 
shall have the same Effect with respect to the Liability of 
such Company as if such Bill or Note had been drawn, 
accepted, made, or endorsed by such Company in the course 
of carrying' on the Business thereof: 

(8.) To do and execute all such other Things as may be necessary 
for winding-up the Affairs of the Company and distributing 
its Assets. 

Appointment of 97 The Official Liquidators may, with the Approval of the Court, 
Solicitor to Official . S l' . d h Cl k Offi b appomt a 0 ICltor, an suc er s or cers as may e necessary 
Liquidators. to assist them in the Performance of their Duties: There shall be 

Remuneration of 
Official Liquida
tors. 

Dissolution of 
Company. 

paid to such Solicitor, Clerks and Officers, such Remuneration by way 
of Fees or otherwise as may be allowed by the Court. 

98 There shall be paid to the Official Liquidators such Salary or 
Remuneration, by way of Percentage or otherwise, as the Court directs. 

99 When the Affairs of the Company have been completely wound
up, the Court shall make an Order or Decree declaring the Company to 
be dissolved from the Date of such Order or Decree, and the Company 
shall be dissolved accordingly. 

Registrar to make 100 Any Order or Decree so made shall be reported by the Official 
Minute of Disso- Liquidators to the Registrar, who shall make a Minute accordingly in 
lution. his Books of the Dissolution of such Company. 
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101 The Judges of the Supreme Court may, as often as Circumstances PART Ill. 

require, make such Rules concerning the Mode of proceeding to be had Winding-up. 
for winding-up a Company as may from Time to Time seem necessary; 
but, until such Rules are made, the general Practice of the High Court Power of Supreme 
of Chancery in England, including the Practice in use in such Court in ~oyrt to make 
winding-up Companies, shall, so far as the same is applicable, and not u es. 
inconsistent with this Act, apply to all Proceedings for winding-up a 
Company. 

102 The Judges of the Supreme Court may make Rules specifying Ruleswithrespect 
the Fees to be paid in respect of Proceedings taken under the Third to Fees. 
Part of this Act for winding-up a Company in such Court, and the Fees 
so paid shall be applied in the Manner in which Fees taken in such 
Courts in ordinary Proceedings are applied. 

It 
103 The Court may appoint Commissioners for the Purpose of taking ~pecial Commi~-

Evidence under the Third Part of this Act in Cases where any ~lOners ,for recelV
Company is wound-up by the Court; and it shall be lawful for the 109 EVIdence. 
Court to refer the whole or any Part of the Examination of any 
Witnesses under the Third Part of this Act to any such Commissioner; 
and every such Com~l1issioner shall have in the Matter so referred to 
him all the same Powers of summoning and examining Witnesses, and 
requiring the Production or Delivery of Documents, and punishing 
Defaults by Witnesses, and allowing Costs and Charges and Expenses 
to Witnesses, as the Court has; and the Examination so taken shall be 
returned or reported to the Court in such Manner as it directs. 

Voluntary Winding-up of Company. 

104 A Company may be wound-up voluntarily; Circumstances 
under which Com

(1.) Whenever the Period, if any, fixed for the Duration of the pany may be 
Company by the Articles of Association expires, or whenever wound-~p 
the Event, if any, occurs, upon the Occurrence of which it is voluntarIly. 
provided by the Articles of Association that the Company is 
to be dissolved: 

(2.) Whenever the Company in General Meeting has passed a 
Special Resolution requiring the Company to be wound-up 
voluntarily: 

Whenever a Company is wound-up voluntarily, the Company shall, 
from the Date of the Commencement of such Winding-up, cease to 
carry on its Business, except in so far as may be required for the bene
ficial Winding-up thereof, but its Corporate State and all its Corpo
rate Powers shall, notwithstanding any Provision to the contrary in its 
Articles of Association, continue until the Affairs of the Company are 
wound-up. 

105 Notice of any Special Resolution to wind-up a Company 1:lotice of.Resolu-
voluntarily shall be given in the Gazette. tlOn to wmd-up 

voluntarily. 

106 The following Consequences shall ensue upon the voluntary Consequences of 
Winding-up of a Company; yoluntary Wind-

109-Up. 
(1.) The Property of the Company shall be applied in satisfaction 

of its Liabilities, and, subject thereto, shall, unless it 1$ 
otherwise provided by the Articles of Association, be distri
buted amongst the Shareholders in proportion to their 
Shares: 
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Winding-up. 

, (2.) 

(3.) 

(4.) 

(5.) 

(6.) 

(7.) 

23° VICTORI-LE. No. 12. 
Liquidators shall be appointed for the Purpose of winding-up 

the Affairs of the Company and distributing the Property: 
The Company in General Meeting may appoint such Person 

or Persons as it thinks fit to be a Liquidator or Liquidators, 
and may fix the Remuneration to be paid to him or them: 

If One Person only is appointed, all the Provisions herein 
contained in reference to several Liquidators shall apply to 
him: 

When several Liquidators are appointed, every Power hereby 
given may be exercised by any Two of them: 

The Liquidators may at any Time after the passing of the 
Resolution for winding-up the Company, and before they 
have ascertained the Sufficiency of the Assets of the Com
pany, or the Debts in respect of which the several Classes 
of Contributories are liable, caU·on all or any of the Con
tributories to the Extent of their Liability to pay all or 
any Sums they deem necessary to satisfy the Debts of the 
Company and the Costs of winding it up, and they may in 
making a Call take into consideration the Probability that 
some of the Contributories upon whom the same is made 
may partly or wholly fail to pay their respective Portions 
of the same: 

The Liquidators shall have all Powers herein-before vested in 
Official Liquidators, and may exercise.the same without the 
Intervention of the Court: 

(8.) The Liquidators may. from T~me to Time, during the Con
tinuance of such Winding-up, summon General Meetings 
of the Company for the Purpose of obtaining the Sanction 
of the Company by a Special Resolution, or for such other 
Purposes as they think fit: 

(9.) All Books, Papers, and Documents in the Hands of the 
Liquidators shall at all reasonable Times be open to the 
Inspection of the Shareholders: 

(10.) When the Creditors are satisfied, the Liquidators shall 
proceed to adjust the Rights of the Contributories amongst 
themselves, and for the Purposes of such Adjustment 
they may make Calls on all the Contributories to the 
Extent of their Liability for any Sums they may deem 
necessary, and they may in making a Call take into con
sideration the Probability that some of the Contributorie~ 
upon whom the same is made may partly or wholly fail to 
pay their respective Portions of the same : 

{ll.) As soon as the Affairs of the Company are fully wound-up, 
the Liquidators shall make up an Account showing the 
Manner in which such Winding-up has been conducted, 
and the Property of the Company disposed of;' and such 
Account, with the Vouchers, thereof, shall be, laid before 
such Person or Persons as may be appointed by the Com
pany to inspect the same; and upon such Inspection being 
concluded the Liquidators shall proceed to call a General 
Meeting of the Shareholders for the Purpose of considering 
such Account; but no such Meeting shall be deemed to be 
duly held unless One Month's previous Notice, specifying 
the Time, Place, and Object of such Meeting, has been 
published in the Gazette: 



(12.) 

(13.) 
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Such General Meeting shall not enter upon any Business 
except the Consideration of the Account; but the Meeting 
may proceed to the Consideration thereof, notwithstanding 
the Quorum required by any Regulation of the Company 
to be present at General Meetings is not present thereat; 
and if, on Consideration, the Meeting is of opinion that the 
Affairs of the Company have been fairly wound-up, they 
shall pass a Resolution to that Effect, and thereupon the 
Liquidators shall publish a Notice of such Resolution in the 
Gazette, and shall also make a Return of such Resolution 
to the Registrar, and on the Expiration of One Month 
from the Date of the Registration of such Return the 
Company shall be deemed to be dissolved: 

If within One Year after the passing of a Resolution for 
winding-up the Affairs of the Company such Affairs are 
not wound-up, the Liquidators shall immediately thereafter 
make up an Account showing the State of the Affairs and 
Progress which has been made in winding-up down to that 
Date, and they shall add thereto a Report stating the 
Reason why the Winding-up has not been completed, and 
a General Meeting shall be called to consider the same, and 
so on from Year to Year until the Winding-up of the 
Affairs of the Company is completed: 

All Costs, Charges,. and Expenses properly incurred in the voluntary 
Winding-up of a Company, including the Remuneration of the 
Liquidators, shall be payable out of the Assets of the Company in 
priority to all other Claims. 

1{)9 

PART Ill. 

. Winding-up. 

107 Where a Company is being wound up voluntarily, and the Power for Liqui
whole or a Portion of its Property is about to be sold to another Com- dsahtors to acccept 

. d d" h' A h L"d f h fi . dares as a on-pany, reglstere un er t IS ct, t e IqUl ators 0 t e rst-mentIone sideration for Sale 
Company may, with the Sanction of a special Resolution of the Com- of Property of 
pany by which they were appointed, receive, in Compensation or part Company. 
Compensation for .such Sale, Shares in such other Company, for the 
Purpose of Distribution amongst the Shareholders of the Company 
being wound up, or may enter into any other Arrangement whereby 
the Shareholders of the Company being wound up may, in lieu of 
receiving Cash or Shares, or in addition thereto, participate in the 
Profits of or receive any other Benefit from the purchasing Company; 
and any Sale made or Arrangement entered into by the Liquidators in 
pursuance of this Section shall be binding on the Shareholders of the 
Company being wound up, subject to this Proviso, that if any Share-
holder in the Company being wound up who has not voted in favour of 
the Special Resolution passed by his Company at either of the Meetings 
held for passing the same expresses his Dissent from any such Special 
Resolution, in Writing addressed to the Liquidators or One of them, and 
left at the registered Office of the Company, not later than Seven 
Days after the Date of the last of the Meetings at which such Special 
R~solution was passed, such dissentient Shareholder may require the 
Liquidators to do such One of the following Things as they may prefer; 
that is to say, either to abstain from carrying such Resolution into effect, 
or to purchase the Shares held by the dissentient Shareholders or Share-
holder, at such Price as may be agreed upon or settled by Arbitration, 
such Purchase Money to be paid before the Company is dissolved, and 
to be raised by the Liquidators in such Manner as may be determined 
by Special Resolution. 
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108 The Voluntary Winding-up of a Company shall not prejudice 
the Right of any Creditor of such Company to institute Proceedings 
for the Purpose of having the same wound-up by the Court. 

Saving of Rights 
of Creditors. 109 Where a Company is in course of being wound up voluntarily, 
PlowetrpofCoud~t to and Proceedings are taken for the Purpose of having the same wound-
at op rocee mgs b h C h C 'f' h' k fi . h d' h ofyoluntary ~p Y t e ourt, t e . our~ may, I It t m s t, notwIt stan mg t at 
Wmding-up. It makes an Order dIrectmg the Company to be wound-up by the 

Court, provide in such Order or in any other Order for the Adoption of 
of all or any of the Proceedings taken in the course of the voluntary 
Winding-up: It may also, instead of making an Order that the Com
pany should be altogether wound-up by the Court, direct that the 
voluntary Winding-up should continue, but subject to such Supervision 
of the Court, and with such Liberty for Creditors, Contributories, or 
others to apply to the Court, and generally upon such Terms and 
subject to such Conditions as the Court thinks just. 

Calls to be Spe
cialty Debts. 

Power to compro
mise Debts to 
extend to Calls due 
by a Contributory. 

Winding-up by Court and Voluntary Winding-up of Company. 
110 All Calls authorized to be made on a Contributory, in the event 

of the Company to which he belongs being wound-up by the Court or 
voluntarily, shall be deemed to be Specialty Debts due from such 
Contributory to the Company. 

III The Power of compromising Debts and Claims hereinbefore 
given to Liquidators shall be deemed to extend to compromise any 
Calls or Debts due from any Contributory or alleged Contributory to 
the Company on Receipt of a smaller Sum in lieu of a greater, or 
upon such Terms as may be agreed upon, with Power to the Liqui
dators to take any Security for any Calls or Debts so due, and to give 
effectual Discharges on Completion of such Compromise, subject to 
this Proviso, that no such Compromise shall be made by any 
Official Liquidator except with the Sanction of the Court, and after 
giving such Notice to Cr~ditors, and subject to such Conditions as to 
obtaining the Consent of Creditors or any Portion of them, as the 
Court may direct, and that no such Compromise shall be made by the 
Liquidators appointed on the voluntary Winding-up of a Company, 
except with the Sanction of a Special Resolution. 

,Penalty on Liqui- 112 If the Liquidators make default in reporting to the Registrar, in 
?ato~.no\ r~port-f the Case ofa Company being wound-up by the Court, the Order or Decree 
C~mp::; ~olOn 0 declaring the Company to be dissolved, and in the Case of a Company 
Registrar. being wound-up voluntarily, the Resolution declaring the Company to 

have been fairly wound-up, they shall be liable to a Penalty not 
exceeding Five Pounds for every Day during which they are so in 
default, and moreover shall not, while so in default, be entitled to 
recover any Compensation for their Services as Liquidators. 

Remedy for Liqui
dators having in 
their Hands 
undistributed 
Assets of the 
Company. 

23 Vict. No. 

113 If at the Expiration of Twelve Months from the Date of the 
Dissolution of any Company which has been wound-up there remain in 
the Hands of the Liquidators any Money, Shares, or other Property 
which they have been unable, by reason of the Absence or Death of 
any Persons entitled thereto, or for any other Reason, to distribute 
amongst the Parties so entitled, the Liquidators shall be deemed to be 
Trustees of such Monies, Shares, or other Property, within the Meaning 
of The Trustees Relief Act, and may payor transfer such Monies t 

Shares, or other Property into the Supreme Court aC~Qrdingly. 
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PART IV. 

PAB.T IV. 
Registration 

Registration Office. Office. 

114 The Registrar of the Supreme Court shall be deemed to be "Registrar" .to 
intended wherever the Term" the Registrar" is used throughout this Act. mean the RegIstrar 

of the Supreme 

115 Any Documents required for or connected with the Registration ~~~~~ents con
of Companies under this Act may be authenticated by the Seal of the nected with Regis-
Supreme Court. tration may be 

authenticated by 

E P . h D k b hR' t Seal of Court. 116 very erson may mspect t e ocuments ept y t e egls rar I ti d 
in pursuance of this Act; and there shall be paid for such Inspection such C~~:~ ofnD~:u_ 
Fees as may be appointed by the Judges of the Supreme Court, not exceed- ments. 
ing One Shilling for each Inspection; and any Person may require a Copy 
or Extract of any Document or any Part of any Document, to be certified 
by the Registrar; and there shall be paid for such certified Copy or 
Extract such Fee as the Judges of the Supreme Court may appoint, not 
exceeding Sixpence for each Folio of such Copy or Extract; and such 
certified Copy shall be prima facie Evidence of the Matters therein 
contained in all legal Proceedings whatever. 

PAB.T V. PART V. 

Temnorary Provisions. Temporary Pra-
y visions. 

117 Every Company consisting of Seven or more Shareholders, .. 
having a Capital of fixed Amount, divided into Shares, also of fixed Power f~rexlstmg 
Amount, duly constituted by Law prior to the passing of this CO~fean~:St~~ir 
Act, may at any Time thereafter, upon Compliance with the Pro vi- Dfscre~ion. 
sions of this Act, register itself as a Company nnder this Act, with or 
without Limited Liability; subject to this Proviso, that no Company 
shall be registered as a Limited Company unless either the Liability of 
the Shareholders is already limited to the Amount of the unpaid Calls 
on their Shares, or an Assent to its being so registered has been given 
by Three Fourths in Number and Value of such of its Shareholders as 
may have been present, personally or by Proxy, in Cases where Proxies 
are allowed by the Regulations of the Company, at some General 
Meeting summoned for that Purpose. 

118 Previously to the Registration under this Act of anyexistingCom- Requisitions for 
pany, there shall be delivered to the Registrar the following Documents; R~~stration by 

( ) If h C . . d db' d L" d eXlstmg Com-1. suo ompany IS not mten e to e regIstere as a Imlte panies. 
Company, a List showing the Names, Addresses, and Occu-
pations of all Persons who on any Day not more than Six 
Days before the Day of Registration are Holders of Shares 
in the Company, with the Addition of the Shares held by 
such Persons respectively, distinguishing each Share by its 
Number, and also a Copy of any Act of the Imperial 
Parliament or of the Legislature of this Colony, Royal 
Charter, Letters Patent, Deed of Settlement, or other 
Instrument constituting or regulating the Company: 

(2.) If any such Company is intended to be registered as a Limited 
Company, the above List and Copy shall be accompanied 
by a Statement specifying the following Particulars; 

The nominal Capital of the Company, and the Number of 
Shares into which it is divided: 

The Number of Shares taken, and the Amount paid on 
each Share: 
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Statements of 
existing Com
panies. 

Grant of Certifi
cate of Registra
tion, and Effect 
thereof: 

Power of Com
pany to change 
Name. 
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The Name of the Company, with the Addition of the 
Word" Limited" as the last Word thereof. 

119 The List of Shareholders and any other Particulars relating to 
the Company hereby required to be delivered to the Registrar shall be 
verified by a Declaration of the Directors of the Company delivering 
the same, or any Two of them, or of any Two other principal Officers of 
the Company, made in pursuance of the Act of Council of the 8th William 
the 4th, No. 2. . 

120 Upon Compliance with the Requisitions of this Act respecting 
Registration, the Registrar shall certify under his Hand that the 
Company applying for Registration is incorporated as a Company under 
this Act, and in the Case of a Limited Company that it is limited, and 
thereupon such Company shall be incorporated accordingly; and all 
Provisions contained in any Act of the Imperial Parliament or of the 
Legislature of this Colony, Deed of Settlement, Letters Patent, or other 
Instrument constituting or regulating any Company which may 
be registered under this Section, shall be deemed to be Regulations of 
the Company, in the same Manner as if they were contained in a 
registered Memorandum of Association and Articles of Association; and 
all the Provisions of this Act shall apply to such Company, in the same 
Manner in all respects as if it had been originally incorporated there
under, subject to the Reservations hereinafter contained with respect to 
the existing Rights of Creditors and other Persons, and to the following' 
Provisoes; 

(1.) That the Table (B.) in the Schedule shall not, unless adopted 
by Special Resolution, apply to any such Company as is 
mentioned in this Section: 

(2.) That no Company shall have Power to alter any Provision 
contained in any Act of the Imperial Parliament or of the 
Legislature of this Colony, relating to the Company: 

(3.) That no Company shall have Power, without the Sanction of 
the Governor, to alter any Provision contained in any 
Letters Patent relating to the Company: 

(4.) That nothing herein contained shall authorize any Company 
to alter any such Provisions contained in any Deed of 
Settlement, Letters Patent, or other Instrument constituting 
or regulating the Company, as would, ifsuch Company had 
originally been incorporated under this Act, have been 
contained in the Memorandum of Association, and are not 
authorized to be altered by this Act: 

But nothing herein contained shall derogate from any Power of altering 
its Constitution or Regulations which may be vested in any existing 
Company by virtue of any such Act of the Imperial Parliament or of 
the Legislature of this Colony, Deed of Settlement, Letters Patent, or 
other Instrument constituting or regulating the Company. 

121 Any existing Company may, for the Purpose of obtaining 
Registration with Limited Liability, change its Name by adding thereto 
the Word" Limited," or do any other Act that may be necessary. 

Ce:tificate to be 122 The Certificate of Incorporation given to any existing Company, 
El~ldence .ohf CA om- in pursuance of this Act, shall be conclusive Evidence that all the 
P lance WIt ct. R .. . I' . d' fR' t' d th' A t eqUlsltIons lerem contame m respect 0 eglstra IOn un er IS c 

have been complied with, and the Date of such Certificate shall be deemed 
to be the Date at which the Company is incorporated under this Act. 
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123 The Registration of any existing Company under this Act shall 
not, nor shall any Act of the 'Company subsequent to such Registration, 
prejudice any Right which previously to such Registration has, or 
which would, if no such Registration had taken place, have accrued to 
any Creditor or other Person against the Company in its Corporate 
Capacity, or against any Person then being or having been a Member 
of such Company, in respect of any Matter which has arisen previously 
to such Registration, but every such Creditor or other Person shall be 
entitled to all such Remedies against the Company in its Corporate 
Capacity, and against every Person then being or having IJeen a 
Member of such Company, as he would have been entitled to in case 
such Registration had not taken place. 

Citation of Act. 

124 In referring to this Act it shall be sufficient to use the Expression 
The Joint Stock Companies Act. . 

S CH BD ULE. 

FORM A. 

MEMORANDUM if Association f!! the" Eastem Steam Packet 
" Company, Limited." 

I st. The Name of the Company is "The Eastern Steam Packet Corn pan y, 
IJimited." 

2nd. The Objects for which the Company is established are, "the Conveyance 
"of Passengers and Goods in Ships or Boats between such Places as the 
" Company may from Time to Time determine, and the doing all such other 
" Things as are incidental or conducive to the Attainment of the above Object." 

3rd. The Liability of the Shareholders is !' Limited." 
4th. The nominal Capital of the Company is Two hundred thousand Pounds, 

divided into One thousand Shares of Two hundred Pounds each. 

W;E, the several Persons whose Names and Addresses are subscribed, are desirous 
of being formed into a Company, in pursuance of this Memorandum of 
Association, and we respectively agree to take the Number of Shares in the 
Capital of the Company set oppoiilite our respective N aUles. 

N amjlS and ,Addresses of Subscrtbers. 

f' 1. John J ones of 
"2. John Smith of 
"3. Thomas Green of 
"4. Johl} Thompson of 
"5. Caleb 'White of 
"6. Andrew Brown of 
" 7. C~sar White of 

Total Shares taken -

Dated this 22nd Day of November 1859. 

Witness to the above Signatures, 
A.B., No. 320, Elizabeth Street, Hobart TOWll. 

Number of Shares 
taken by ~ach 

Subscriber. 

200 
25 
30 
40 
15 
5 

10 
-.,...--....,. 

325 
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TABLE. B .. 

-aEGULATIONS FOR ldANAGEMENT OF THE. COMPANY. 

SHARES. 

(1.) No Person shall be deemed to have accepted any Share. in the Company' 
unless he has testified his Acceptance thereof by Writing under his 
Hand, in such For-m as the Compa~y from Time. to Time directs. 

(2.) The Company may from Time to Time make such Calls upon the Share
holders in respect of all Monies unpaid on their Shares as it thinks fit, 
provided, thlJ,t 'l'wenty-one Days Notice at least is given of each Call, 
and each Shareholder shall 1?e liable to pay the Amount of Calls s.P 
made to the Persons and at the Times and Places appointed by the 
Company. 

(3.) A Call shall be deemed to have been made at the 'rime when the Resolu
tion authorizing such Call was passed. 

(4.) If l;Jefor~ or 011 the Day appqin.ted for Pay:t;nent any Shareholc\er does not 
pay the A mount of any Call to which he is l~a.,ble, then such Share
holder shall be liable to pay Interest for the same at the Rate of Ten 
PouI;J.ds per Cent. per Annum from the Day appointed for the Payment 
~here9f t9 the Time of the actual Payment. . 

(5.) The C ompa:py may, ifit thinks tit, receive froW any of ~he Shareholders 
willi:pg to advaWle tbe same all or any Part of the Mon.ies due up01\ 
their respective Shares beyond the Sums actually called for; and upoQ 
the Monies so paid in advance, or so much thereof as from Time to, 
Time exceeds the Amount of t4e Calls then made upon the Shares in, 
respect of which, such Adyance has been made, the Company may pay 
Interest at such Rate as the Shareho.lder paying such Sum in advance 
a.nd the Company a.gree upon. 

(6.) If several Persons are registered as joint Holders of any Share, any One. 
of such Persons may give effectual Receipts for any Dividend payable 
in respect of such Share. 

(7.) The Compay may decline to register any Transfer of Shares made by a 
Shareholder who is indebted to. it. 

(8.) Every Shareholder shall, on Payment of such Sum, not exceeding One 
Shilling, as the Company may prescribe, be entitled to a Certificate. 
under the Common Seal of the Company, specifying the Share or 
Shares held by him, and the Amount paid up thereon. 

(9.) If such Certificate is worn out or lost, it may be renewed, on Payment of 
such Sum, not exceeding One Shilling, as the Company may prescribe. 

(10.) The Transfer Books shall be. closed during the FOllrteen Days 
immediately preceding the ordinary General Meeting in each Year. 

TRANSMl$l,ON OF SHi\REt'3. 

01.) The Executors or Administrators of a deceased Shareholder shall be the 
only Persons recognized by the Company as ha",ing any Title to his. 
8hare. ., 

(J2.) Any Personbecoming entitled t.o a Share i:p consequence of the Death or 
Insolvency of any Shareholder, or in consequence of the Marriage of 
any Female Shareholder, or in any way other than by Transfer, may 
be registered as a Shareholder upon such Evidence being produced a& 

. may from Time to Time be required by the Company. 

(13.) Any PeJ}soI\ who hp.s become entitled to a Share,in any way oth.er th,an by 
Transfer qJay, instead of being r,egistered, himself. elect to have some 
Person to be named by him, registered as. a Holder of such Share. 

(14.) The Person so becoming entitled shall testify such Election by executing 
to his Nominee an Instrument of Transfer of such Share. 

(15.) The Instrument of Transfer shall be presented to the Company accom
panied with such Evidence as it may require to, prove the Title of the 
Transferror, and thereupon the Company shall register the Transferree 
ftS a Shareholder.. . 
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(f7.) 

(18.) 

(19.) 
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FORFEITURE OF SHARES. 

If any Shareholder fails to pay any Call due on the appointed Day, the 
Compftny may, at any Tilpe thereafter, during such Time as the Call 
remains unpaid, serve a Nptice on him, reqqiring him to pay such Call, 
together with any Interest that may :Q.ave accrued by reason of such 
Nonpayment. 

The Notjce shall name a further Day, and a Place or Places, being a 
Place or Places at which Calls of' the Company are usually made 
payftb!e, on and at which sqch Call is to be paid: It shall also state 
that in the event of Npnpayml3nt at the Tilije and Place appointed the 
Shares ip respect of which such Call was made will be liable to he 
forfeited. 

If the Requisitions of any such Notice as aforasftid are not complied with, 
any Share in respect of whic:Q. such Notice ha!> been given may be 
forfeited by a Resolution of the Directors to that Effect. 

Any Shares so forfeited shall be deemed to be the Property of the Com· 
pany, and may be disposed of in such Manner as the Company thinks 

. fit. 

(20.) Any s)harrholder whose S:Q.ares have been forfeited shall, notwithstanding, 
be liable to pay to the Company all Cftlls owing upon sQ.ch Shares at 
the Time of J"orfeiture. 

INPR~~SE IN CAPITAL. 

(21.) The Company may, with the Sanction of the Company previously given 
in General Meeting, increase its Capital. 

(22.) Any Capital raised by the Creation of new Shares shall be considered as 
Part of the original Capital~ and shall be subject to the same Provisions 
in all respects, whether with reference to the Payment of Calls, or the 
Forfeiture of Shares on Nonpayment of Calls, or otherwise, as if it had 
been Part of the original Capital. 

GENERAL MEETINGS. 

(23.) The First General Meeting shall be held at such Time, not being more 
than Twelve Months after the Incorporation of the Company, and at 
such Place, as the Directors may determine. 

(24.) Subsequent General Meetings shall be held at such Time and Place as 
may be prescribed by the Company in General Meeting; and if no 
other Time or Place is prescribed, a General Meeting shall be held on 
the First Monday in February in ea(!h Year, at such Place as may be 
determined by the Directors. 

(25.) The above·mentioned General Meetings shall be cftlled Ordinary Meet~ 
ings; all other General Meetings shall be called Extraordinary. 

(26.) The Directors may, whenever they think fit, and they shall upon a 
Requisition made in Writing by any Number of Shareholders holding 
in the aggregate not less than One Fifth Part of the Shares of the 
Company, convene an Extraordinary General Meeting, 

(27.) Any ReqJlisition so made by the Shar~holders shall e,xpress the Object of 
the Meeting proposed to be called, and shall be left at the registered 
Office of the Company. 

(28.) Upon the Receipt of such Reguisition the Directors shall forthwith pro.,. 
ceed to convene a General Meeting: If they do not proceed to convene 
the same within Twenty.one Days from the Date of the Requisition, 
the Requisitionists, or any other Shareholders holding the required 
N umber of Shares, may themselves convene a Meeting. 

(29.) Seven Days Notice at the least, specifying the Place, the Time, the 
Hour of' Meeting, and the Pp.rpose for which any General Meeting is 
to be held, shall be given by Advertisement, or in such other Manner, 
if any, as may be prescribed by the Company. . 

(30.) Any Shareholder may, on giving not less than Three Days previous 
Notice, submit any Hesolution to a Meeting beyond the Matters COl}., 

~ajned in the N otice ~iven of such Meeting. 
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(31.) The Notice required of a Shareholder shall be given by leaving a Copy of 
the Resolution at the registered Office of the Company. 

(32.) No Business shall be transacted at any Meeting except the Declaration 
of a Dividend, unless a Quorum of Shareholders is present at the Com-

'-men cement of such Business; and such Quorum shall be ascertained as 
follows; that is to say, if the Shareholders belonging to the Company 
at the Time of the Meeting do not exceed Ten in Number, the Quorum 
shall be Five; if they exceed Ten there shall be addeti to the above 
Quorum One for every Five additional Shareholders up to Fifty, and 
One for every Ten additional Shareholders after Fifty, with this Limi
tation, that no Quorum shall in any Case exceed Forty. 

(33.) If within One Hour from the Time appointed· for the Meeting the 
required Number of Shareholders. is not present, the Meeting, if con~ 
vened upon the Requisition of the Shareholders, shall be dissolved: In 
any other Case it shall stand adjourned to the following Day, at the 
same Time and Place; and if at such adjourned Meeting the required 
N umber of Shareholders is not present, it shall be adjourned sine die. 

(34.) The Chairman, if any, of the Board of Directors shall preside as Chair
man at every Meeting of the Company. 

(35.) If there is no such Chairman, or if at any Meeting he is not present at 
the Time of holding the same, the Shareholders present shall choose 
some One of their Number to be Chairman of such Meeting. 

(36.) The Chairman may, with the Consent of the Meeting, adjourn any Meet
ing from Time to Time and from Place to Place, but no Business shall 
be transacted at any adjourned Meetipg other than the Business left 
unfinished at the Meeting from which the Adjournment took. place. 

(37.) At any General Meeting, unless a Poll is demanded by at least Five 
Shareholders, a Declaration by the Chairman that a Resolution has. 
been carried, and an Entry to that Effect in the Book of Proceedings 
of the Company, shall be sufficieut Evidence of the Fact, without Proof 
of the Number or Proportion of the VOles recorded in favour of or 
against such Resolution. 

(38.) If a Poll is demanded in manner aforesaid the same shall be taken in such 
Manner as the Chairman directs, and the Result of such Poll shall be 
deemed to be the Resolution of the Company in General Meeting. 

(39.) 

(40.) 

(41.) 

(42.) 

(43.) 

(44.) 

V OTES OF SHAREHOLDERS. 

Every Shareholder shall have One Vote for every Share up to Ten; he 
shall have an additional Vote for every Five Shares beyond the first 
Ten Shares up to One hundred, and an additional Vote for every Ten 
Shares held by him beyond the first Hundred Shares. 

If any Shareholder is a Lunatic or Idiot he may vote by his Committee 
or legal Curator; and if any Shareholder is a Minor he may vote by 
his Guardian or Curator, or any One of his Guardians or Curators, if 
more than One. 

If One 01" more Persons are jointly entitled to a Share or Shares the 
Person whose Name stands first in the Register of Shareholders as 
One of the Holders of such Share or Shares, and no other, shall be 
entitled to vote in respect of the same. 

No Shareholder shall be entitled to vote at any Meeting nnless all Calls 
due from him have been· paid, nor until he has been possessed of his 
Shares Three Calendar Months, unless such Shares have been acquired 
or have come by Bequest, or by Marriage. or by Succession to an 
Intestate's Estate, or by any Deed of Settlement after the Death of 
any Person who was entitled for Life to the Dividends of such Shares. 

Votes may be given either personally or by Proxies: A Proxy shall be 
appointed in Writing under the Hand of the Appointor, or if such 
Appointor is a Corporation, under its Common Seal. 

No Person shall be appointed a Proxy who is not a Shareholder, and 
the Instrument appointing him shall be deposited at the registered 
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Office of the Company not less than- Forty-eight Hours before the 
Time of holding the Meeting at which he proposes to vote; but no 
Instrument appointing a Proxy shall be valid after the Expiration of 
One Month £l'om the Daieof its Execution. 

DIRECTORS. 

(45.) The Number of the Directors, and the Names of the First Directors, 
shall be determined by the Subscribers of the Memorandum of Asso
ciation. 

(46.) Until Directors are appointed, the Subscribers of the Memorandum of 
Association shall for all the Purposes of this Act be deemed to be 
Directors. 

POWERS OF DIRECTORS. 

(47.) The Business of the Company shall be managed by the Directors, who 
may exercise all such Powers of the Company as are not by this .f\ct 
or by the Articles of Association, if any, declared to be exercisable by 
the Company in General Meeting, subject nevertheless to any Regula
tions of the Articles of Association, to the Provisions of this Act, and 
to such Regulations, being not inconsistent with the aforesaid Regula
tions or Provisions, as may be prescribed by the Company in General 
Meeting; but no Regulation made by the Company in General Meeting 
shall invalidate any prior Act of the Directors which would have been 
valid if such Regulation had not been made. 

DISQUALIFlCATlON OF DIRECTORS. 

(48.) The Office of Director shall be vacated,-
(1.) Ifhe holds any other Office or Place of Profit under the Company: 
(2.) If he becomes insolvent: 
(3.) If he is concerned in or participates in the Profits of any Contract 

with the Company: 
(4.) If he participates in the Profits of any Work done for the 

Company: 
But the above Rules shall be subject to the following Exceptions: 
That no Director shall vacate his Office by reason of his being a 
Shareholder in any incorporated Company which has entered into 
Contracts with or done any Work for the Company of which he is 
Director; nevertheless he shall not vote in respect of such Contract or 
Work; and if he does so vote his Vote shall not be counted, and he 
shall incur a Penalty not exceeding Twenty Pounds. 

ROTATION OF DIRECTORS. 

(49.) At the First Ordinary Meeting after the Incorporation of the Company 
the whole of the Directors shall retire from Office; and at the First 
Ordinary Meeting ili every subsequent Year One Third of the 
Directors for the Time being, or if their Number is not a Multiple of 
Three, then the Number nearest to One Third, shall retire from Office. 

(50.) The One Third or other nearest NUlnber to retire during the First and 
Second Years ensuing the Incorporation of the Company shall, unless 
the Directors agree among themselves, be determined by Ballot: In 
every subsequent Year the One Third or other nearest Number who 
have been longest in Office shall retire. 

~51.) A retiring Director shall be re-eligible. 
(52.) The Company at the General Meeting at which any Directors retire in 

manner aforesaid shall fill up the vacated Offices by electing a like 
Number of Persons. 

(53.) If at any Meeting at which an Election of Directors ought to take plaee 
no such Election is made, the Meeting shall stand adjourned till the 
next Day, at the same Time and Place; and if at such adjourned 
Meeting no Election takes place, the former Directors shall continue 
to act until new Directors are appointed at the First Ordinary Meeting 
of the following Year. 
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(54.) The Company may from Time to Time, in General Meeting, increase or 

reduce the number of Directors, and may also determine in what Rotation 
such increased or reduced Number is to go out of Office. 

(55.) Any casual Vacancy occurring in the Board of Directors may be filled 
up by the Directors, but any Person 90 chosen shall retain his Office 
so long only as the vacating Director woqld have retained the same if 
no Vacancy had QcclllT!'ld. 

PROCEEDINGS OP. DIRECTORS. 

(56,) The Directors may meet together for the Despatch of Business, adjourn, 
and otherwise regulate their Meetings as they think fit, and determine 
the Quorum necessary for the Transaction of Business: Questions 
arising at any Meeting shall be decided by a Majority of Votes: In 
case of an Equality of Votes the Chairman, in addition to his original 
Vote, shall have a Casting Vote: A. Director may at any Time summon 
a Meeting of the Directors. 

(57) The Directors may elect a Chfl,4"man of their Meetings, and determine 
the Period for which he is to hold Office; but if no such Chairman is 
elected, or if at ftny Meeting the Chairmftn is not present at the Time 
appointed for holding the saIl}e, the Directors present shall choose some 
One of their N uJIlber to be Chftirman of such Meeting. 

(58.) The Directors may delegate any of their Powers to Committees consisting 
of such Member or Membl:'rs of their Body as they think fit: Any 
Committee so formed shall, in the Exercise of the Powers so delegated, 
conform to any Regulations that may be imposed on them by the 
Directors. . 

(09.) A Committee may elect a Chairman of their Meetings: If no such 
Chairman is elected, or if he is not present at the Time appointed for 
holding the same, the Members pres.ent shall choose One of their 
N umber to be Chairman of such Meeting. 

(60.) A Committee may meet and adjourn as they think proper: Questions 
at any Meeting shall be determined by a Majority of' Votes of the 
Members present; and in case of an equal Division of Votes the 
Chairman shall have a Casting Vote. ' 

(61.) All Acts done by any Meeting of the I)irectors, or of a Committee of 
Directors, or by any PerSOIl acting as a Director, shall, notwithstanding 
that it is afterwards discovered that there was some Defect in the 
Appointment of any sqch Directors or Persons acting as aforesaid, or 
that they or any of them were disqualified, be as valid as if every such 
Person had been duly appointed and was qualified to be a Director. 

(62.) The Directors shall caus£ Minutes to he made in Books provided for the 
purpose,-

(1.) Of all Appointments of Officers made by the Directors: 
(2.) Of the Names of the Djrect.ors· present at each Meeting of 

Directors and Committees of Directors: 
(3.) Of all Orders made by the Directors and Committees of 

Directors: and, 
(4.) Of all Resolutions and Proceedings of Meetings of the Company, 

and of the Directors and Committees of Directors: 
And any such Minute as aforesaid, if signed by any Person purportiIlg 
to be the Chairman of any Meeting of Directors, or Committee of 
Directors, shall be receivable in Evidence without any further Proof. 

(63.) The Company, in General Meeting, may, by a Special Resolution, 
remove any Director before the Expiration of' his Period of Office, and 
appoint another qualified Person in his Stead: The Person so appointed 
shall hold Office during such Time only as .the Director in whose Place 
he is appointed would have held the same if he had not been removed. 

DIVIDENDS. 

(64.) The Directors may, with the Sanction of the Company in General 
Meeting, declare a Dividend to be paid to the Shareholder{! in rro. 
portion to their Shares. 



23° VICTORI£. No. 12 
(65.) No Dividend shall be payable except out of the Profits arising from the 

Business of the Company. 
(66.) The Director's may, before recommending any Dividend, set aside out 

of the Profits of the Company such Sum as they think proper as ~ 
reserved Fund to. meet Contingencies, or for equalizing Dividends, or 
for repairing, or maintaining, the Works connected with the Business 
of the Company, or any Part thereof; and the Directors may invest the 
Sum so set apart as a re~ryed Fllnd upon such Securities as they, with 
the Sanction of the Company, may select. 

(67.) The Directors may deduct from the Dividends payable to any Share
holder all such Sums of Money as may be due from him to the Com
pany on accopnt of Calls or otherwise. 

«(lB.) Notice of any Dividend which m.ay have been declared shall be given 
to each Shareholder, or sent by Post or otherwise to his registered 
Place of Abode, and all Dividends unclaimed for Three Years, after 
having been declftn~d, may be forfeited by the Directors. for the Benefit 
of the Company. . 

(69.) N Q 1)i,vidend sl;lall p~!lr Interest a against the Company. 

ACCOUNTS. 

(70.) Th~ Directors shall cause true Accounts to be kept,
(1) Of the Stock in Trade of the Company: 
(2.) Of the Sums of Money received alld e~pended by the Com., 

pany, and the Matt~r in respect qf which s1,1ch Receipt and 
Expenditure takes place: anq, 

(3.) Of the Credits and Liabilities of the Company; 
Such Accounts shall be kept. upon the Principle of Double Entry, in 
a Cash Book, Journal, and ~edger; The Books of .J.\.ccount shall be 
kept at the principal Office of the Company, and, subject to any rea
sonable Restrictions as to the Time and Manner of inspecting the same 
which may be imposed by the Company in General Meeting, shall be 
open to the InspectioIl: of the Sharehol<:lers during the Hours of Business. 

(71.) Once at the least in every Year the Director!? shall lay before the Com
pany in General Meeting !l StatelIlent of the Inco~e and Expenditure 
for the past Year~ 1l,lade up to a Date not IUor~ than Three Months 
before such Meeting. 

(72) The StatewelJ.t ~o lI).ade shall show, arranged underthe most convenient 
Heads, the Amount of gross Income,distingll;ishing the several Sonrces 
from which it has been derived, and the Amount of gross Expenditure, 
uistinguishing the ExpenstJ of the Establishment, Salaries, and other 
like Matters: Every Item of Expenditure fairly chargeable against the 
Year's Income shall be brought into Account, so that a just Balance of 
Profit and Loss may be laid before the Meeting; and in Cases where 
any Item of Expenditure which may in Fairness be distributed over 
several Years has been incurred in any One Year the whole Amount of 
such Item shall be stated, with the Addition of the Reasons why only a 
Portion of sl1ch Expenditure is charged against the Income of the 
Year. 

(73.) A Balance Sheet shall be made out in every Year, and laid before the 
General Meeting of the Company, and such Balance Sheet shall 
contain a Summary of the Property and Liabilities of the Company 
arranged qnder the Heads appearing in the Form annexed to this. 
Table, or as near thereto as Circumstances admit. 

(74.) A printed Copy of such Bala,nce Sheet shall, Seven Days previously to. 
such Meeting, be delivere<i at or sent by Post to the registered Address 
of every Shareholder. 

AUDIT. 

(75.) The Accounts of the Company shall be examined and the Correctness of 
the Balance Sheet ascertained by One or more Auditor or Auditors tq 
be elected by the Company in General Meeting. 
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(76.) If not more than One Auditor is appointed, all the Provisions herein 

contained relating to Auditors shall apply to him. . 
(77.) The Auditors need not be Shareholders in the Company: No Person is 

, eligible as an Auditor who is interested otherwise than as a Shareholder 
. in any Transaction of the Compauy; and no Director or other Officer 
of the Company is eligible during his Continuance in Office. 

(78.) The Election of Auditors shall be made by the Company at their Ordi
, nary Meeting, or, if there are more than One, at their First Ordinary 

Meeting in each Year. 
(79.) The Remuneration of the Auditors shall be fixed by the Company at the 

Time ()f their Election. 
(80.) Any Auditor shall be re-eligible on his quitting Office. 
(81.) If any casual Vacancy occurs in the Office of Auuitor, the Directors shall 

forthwith call an Extraordinary General Meeting for the Purpose· of 
supplying the same. 

(a2.) If no Election of Auditors is made in manner aforesaid, the Supreme 
Court or any Judge thereof may, on the Application of One Fifth in 
Number of the Shareholders of the Company, appoint an Auditor for 
the current Year, and fix the Remuneration to be paid to him by 
the Company for his Services. 

(83.) Every Auditor ahall be supplied with a Copy of the Balance Sheet, and 
it shall be his Duty to examine the same, with the Accounts and 
Vouchers relatiJlg thereto. 

(84.) Every Auditor shall have a List delivered to him of all Books kept by 
the Company, and he shall at all reasonable Times have Access to the 
Books and Accounts of the Company: He may, at the Expense of the 
Company, employ Accountants or other Persons to assist him in investi
gating such Accounts, and he may in relation to such Accounts 
examine the Directors or aJlY other Officer of the Company. 

(85.) The Auditors shall make a Report to the Shareholders upon the Balance 
Sheet and Accounts, and in every such Report they shall state whether, 
in their Opinion, the Balance Sheet is a full and fair Balance Sheet, 
containing the Particulars req~tired by these Regulations, and properly 
drawn up so as to exhibit a true and correct View of the State of the 
Company's Affairs, and in case they have called for Explanations or 
Information from the Directors, whether such Explanations or Infor
mation have been given by the Directvrs, and whether they have been 
satisfactory; and such Report shall be read, together with the Report 
of the Directors, at the Ordinary Meeting. 

NOTICES. 

(86.) Nolices requiring to be served by the Company upon the Shareholders 
may be served either personally, or by leaving the same or sending 
them through the Post in a .J.,etter addressed to the Shareholders at 
their registered Places of Abode. 

(87.) All Notices directj'ld to be given. to the Shareholders shall, with respect to 
any Share to whiah Persons are jointly entitled, be given to whichever 
of the sQ.id Persons is named 11.rst iI). the Register of Shareholders; and 
Notice so given shall be sutiicieI).t Notice to all th~ Proprietors of sucJ: 
Share. . 

(138.) All Notices required by this Act to be given by Advertisement shall be 
advertised in a Newspaper circulating in the I.9cality iI). which th~ 
registered Office of the COUJpauy is situate. . 
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FORM of BALANCE SHEET referred to in Table B. 

BALANCE SHEET of the 

Dr. 
CAP1TAL AND LIABILITIES. 

I. CAPITAL - -I I Showing: 
1. The total Amount receivedfrom the Share-

n. DEBTS AND 
LIABILITIES of I 2. 
the Company -

holders; showing also: 
(a.) The Number 0/ Shares 
(b.) The Amount paid per Share 
(c.) 1j' any Arrears of Calls, the 

Nature 0/ the Arrear, and the 
Names qf the Difaulters. 

Any Arrears due from any Di
rector or Officer 0/ the Com
pany to be separately stated. 

(d.) The Particulars 0/ any foifeited 
Shares. 

Showing: 
The Amount of Loans On Mortgage or 

Debentures. 
3. 1 The Amount 0/ Debts owing by the Com

pany, distinguishing-
(a.) Debts for which Acceptances have 

been given. 

VI. RESERVE 
FUND 

VII. PROFIT AND 

Loss - - - -

CONTINGENT 
LIABILITIES 

(b.) Debts to Tradesmen for Supplies 
of Stock in Trade or other 
Articles. 

(c.) Debtsfor Law Expenses. 
(d.) Debts for Interest on Debentures 

or other Loans. 
(e.) Unclaimed Dividends. 
(j:) Debts not enumerated above. 

Showing: 
The Amount set aside from Profits to meet 

Contingencies. 
Showing: 

The disposable Balance for Payment of 
Dividend, ~c. 

Claims against the Company not acknow
ledged as Debts. 

Moniesfor which the Company is contin
gently liable. 

£ s. d. £ 

Company made up to 18 

PROPERTY AND ASSETS. 

s. d. 'Ill. PROPERTY 

held by the I 4. 
Company - -

Showing: 
Immovable Property, distinguishing -

(a.) Freehold Land - - -
(b.) " Buildings 
(c.) Leasehold " 

5. I Movable Property, distinguishing 
(d.) Stock in Trade - -
(e.) Plant 

The Cost to be stated with Deductions 
for Deterioration in Value as 
charged to the Reserve Fund or 
Profit and Loss. 

IV. DEBTS owing 
to the Company I 6. 

Showing: 
Debts considered goodfor which the Com

pany holds Bills or other Securities. 
7./ Debts considered goodfor which the Com

pany holds no Secu1·ity. 
8. I Debts considered doubtful and bad. 

Any Debt due from a Director or 
lJther Officer 0/ the Company to 
be separately stated. 

IV. CASH AND I Showing: 
INVESTMENTS - 9. The Nature 0/ Investment and Rate 0/ 

Tnterest. 
10. The Amount 0/ Cash, where lodged, and if 

bearing Interest. 

ftr. 

£ 8. d. £ s. d. 
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FORM C. 

MEMORANDUM of Association of the" Patent Stereotype Com
pany, Limited," with Articles of Association annexed. 

Memorandum of Association. 

1 st. The Name of the Company is, "The Patent Stereotype Company, Limited." 
2nd. The Objects for which the Company is established are "the working of a 

" Patent Method of founding and casting Stereotype Plates, of which Method 
" John Smith of is the sole Patentee." 

3rd.The I .. iability of the Shareholders is "Limited." 
4th. The Capital of the Company is Two thousand Pounds, divided into 

Twenty Shares of One hundred Pounds each. 

WE, the several Persons whose Names are subscribed, are desirous of being 
formed into a Company, in pursuance of this Memorandum of Association, 
and we respectively agree to take the Number of Shares in the Capital of 
the Company set opposite our respective Names. 

Names and Addresses of Subscribers. 

"1. John J ones of 
" 2. John Smith of 
"3. Thomas Green of 
"4. John Thompson of 
"5. Caleb White of 
"6. Andrew Brown of 
" 7. A bel Brown of 

Total Shares taken 

Witness to the above Signatures, 

Number of Shares 
taken by each 

Subscriber. 

1 
5 
2 
2 
3 
4 
1 

18 

A.B., No. 315, Brisbane-street, Launceston. 

Articles of Association of the Patent Stereotype Company, Limited. 

" It is agreed as follows :-
" 1st. No Shareholder shall transfer his Shares without the Consent of the 

" Directors expressed in\V riting. 
"2nd. If any Shareholder feels aggrieved with the Refusal of the Directors to 

" allow him to transfer his Shares, the Matter shall be settled by Arbitration. 
"3rd. Calls on the Shares of the Company not considered as paid-up Shares 

" shall be made at such Time as the Directors think fit; but no Call shall exceed 
" Ten Pounds per Share. 

"4th. The Company shall not be obliged to register the Transferree, under 
"the Regulations numbered 13, 14, and 15 in Table B., unless he is approTed 
" by the Directors, but in the event of their disapproving the Matter may be 
" decided by Arbitration. 

" 5th. The Regulations of Table B. as to General Meetings numbered 23, 24, 
" and 26 shall not apply. 

" 6th. 'l'he First General Meeting of the Company shall be held on the First 
" of July next, and subsequent General Meetings shall be held on the First of 
" July on every succeeding Year, or if that day is a Sunday on the succeeding 
" Monday. 

"7th. An Extraordinary General Meeting shall be summoned at any time 
" by any Two Shareholders of the Company. 

" 8th. All Matters in question between the Shareholders shall be decided by 
" an Arbitrator appointed by the Chamber of Commerce at Launceston. 
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" 9th. The Regulation of Table B. as to Votes of Shareholders, numbered 39, 

" shall not apply, and every Shareholder shall have One Vote in respect of every 
" Share that he holds. 

" The several Persons herein-after named, Subscribers. to the Memorandum of 
" Association, shall be the First Directors of the Company; that is to say, John 
" J ones, Thomas Green, John Thompson, Caleb White, Andrew Brown, and 
" Abel Brown. 

Names and Addresses of Subscribers. 
" 1. John J ones of 
" 2. John Smith of 
" 3. Thomas Green of 
"4. John Thompson of 
" 5. Caleb White of 
"6. Andrew Brown of 
" 7. Abel Brown of 

Witness to the above Signatures, 
A.B., 

No. 315, Brisbane-street, Launceston. 

TABLE D. 

TABLE OF FEES. 

£ s. d. 
For Registration of a Company whose nominal Capital does not exceed 

1,0001. - 5 0 0 
For every 1,0001. of nominal Capital, or Part of 1,0001., after the first 

1,0001., an additioual Fee of - - - - - - - 0 5 0 
For Registration of any Increase in the Capital of a Company for 

every 1,0001. or Part of 1,0001. - - - - - - - 0 5 0 
For Registration of any existing Company, the same Fee as is charged 

for registering a new Company. 
For registering any Document hereby required or authorized to be 

registered, other than the Memorandum of Association - - - 0 5 0 
For making a Record of any Fact hereby authorized or required to 

5 be recorded by the Registrar, a Fee of - - _ - - 0 0 
Issuing a Certificate of Incorporation - 0 5 0 
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SUMMARY of Capital and Shares of the 

Nominal Capital £ 

FORM E. 

divided into 
Day of N umber of Shares taken up to the 

There has been called up on each Share £ 
Total Amount of Calls received £ 
Total Amount of Calls unpaid £ 
Total Amount of Shares forfeited £ 

:o.t~r .~ ....... " 

-< 

Sect. 1'7.. 

Company, made up to the ./Jay of 

Shares of £ each. 

LIST of Persons holding Shares in the Company on the Day of , and of Persons who have held Shares therein 
at any Time during the Year immediately preceding the said Day of 
held. 

, showing their Names and Addresses, and an Account of the Shares so 

NAMES, ADDRESSES, AND OCUUPATIONS. ACCOUNT OF SHARES. 
Folio in 

Register Shares held by Additional Shares held by Shares held by Persons no existing Shareholders during 
Ledger Christian existing Shareholders preceding Year. longer Shareholders. Remarks. 

containing Surname. Address. Occupation. on the Name. 
Particulars. Day of Number. Date of Transfer. Number. Date of Transfer. 
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FORM F. 'Sect. 20. 

Transfer of Shares. 

I of (aJ in consideration of the (a) These Words. 
Sum of paid to me by will be omitted if 
of do hereby transfer to the said no. Consideration ill, 
Share [or Shares], numbered in "The p8.ld. 

Company" standing in my N aIDe in the Books of 
the Company, to, hold unto the said 
his Executors, Administrators, and Assigns, [or Successors and Assigns,] subject 
to the several Conditions on which I held the same at the Time of the Execution 
hereof; and I the said 
do hereby agree to take the said Share [or Shares] subject to the same Conditions. 

As witness our Hands, the Day of 

FORM G. 

Licence to hold Lands. 

The Governor in Council hereby licenses the " 
Association, Limited," to hold the Lands hereunder described [insert Description 
of Lanthl. The Conditions of this Licence are [insert Conditions,ij any]. 

Dated this Day of 
C. E. W., 

Clerk of the Executive Council. 

FORM H. 

Mortgage. 

Indenture of Mortgage made between the "Hobart Town Gas Company, 
Limited" of the one Part, and "John Smith" of the other Part. 

Whereas the said" John Smith" has advanced to the said Company the Sum 
of One thousand Pounds, on condition that the Company will repay the same to 
him on the First Day of January next, with Interest thereon in the meantime 
at the Rate of Six Pounds per Centum; and in the event of the said Company 
not paying the same on the said First of January will, so long as the same remains 
unpaid, pay Interest thereon at the Rate of Six Pounds per Centum by equal 
half-yearly Payments on the First Day of July and the First Day of January in 
every Year: 

Now it is hereby witnessed, that for securing the said Advance and Interest the 
Company hereby grants to the said "John Smith" and his Heirs all the Lands 
described in the Schedule hereto, with all their actual and reputed Appurtenances; 
and it is hereby declared, that if the Company fails in paying the whole of the 
Principal and Interest Monies hereby secured on the said First Day of January, the 
said "John Smith," or any Person for the Time entitled to such Monies, may, at 
any Time thereafter, upon giving to the Company Three Months Notice, sell the 
said mortgaged Lands, and reimburse himself out of the Monies arising from the 
Sale all Sums due on this Security, and all Expenses incurred by him in respect 
of such Sale, rendering the Surplus, ifany, to the Company or its Assigns. The 
Condition as to Notice shall apply only between the Parties to this Indenture, 
and shall not affect a Purchaser, a Sale to whom shall be valid notwithstanding 
such Notice may not have been given. 

In witness, &c. 

JAMES BARNARD, 
GOVERNMENT paINTER, TASMA.NIA. 

Sect. 40. 

Sect. 46. 
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