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1. Short title and incorporation with 1 Geo. V. No. 47. 
2. Amendment of Section 50 of Plincipal Act. 

Banking companies. 

A.D. 
AN ACT to further amend "r:rhe Land and 1914-

Inconle Taxation Act, 1910." 
[8 January, 1915.J 

BE it enacted by H is Excellency the Governor of Tasmania, by 
and with the advice and consent of the Legislative Council and House 
of ARsembly, in Parliament assembled, as follows :-

1 This Act miiy be cited as ,', The Land and Income Taxation Act., 
1914," and shall he incorporated and read as one with ,. The Land and 
Income Taxation Act, 1 HI 0 " (in this Act referred to as" the Principal 
Act "), and any amendment thereof. 
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A.D. un1. 
Amendm.mt of 
Section 50 of 
Principal Act. 
Banking 

.companies, 

. 
5° GEORGIIV. Ko 23. 

Land and Income AmeNdment, 

2 Section Fifty of the PJ'iucipalAct is hereby amendp,d by 
omitting thprefl'tlm Subdivi8ion I. thereof, and substituting therpfor the 
following as Subdivision I. thereof:-

"I. The taxable arllount of the income of every such CO 111 pany 
which cal'ries on in this State the business of hanking and 
no' otht'I' bnsiness whatsoever, shall be a sum which 
bears the same proportion to the total profits of the Co-m
pany fol' the YPar ended the Thirty-first day of Decf'mber 
preceding- the year of tl"sessmeut as the amount of it!'l assets 
and liabilities in this State during t.he same year beHfs to 
its total assets and liahilities during the same year, not in
cluding Jiabilitit's to capital or re~erves," 
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