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AN ~CT to amen1 The Launceston and Western 
Ra'llway Act. [20 February, 1867.J 

WHEREAS it is expedient to alter and amend The Launceston PREAMBLE. 

and Western Railway Act: Be it therefore enacted by His Excel-
lency the Governor of Tasmania, by and with the advice and consent 
of the Legislative Council and House of Assembly, in Parliament 
assembled, as follows :-

1 In referring to this Act it shall be sufficient to use the expression Short Title. 
The Launceston and Western Railway Act, No. 2. 

2 This Act and The Launceston and Western Railway Act, save Acts to be read 
so far as the same is altered or amended by this Act, shall be read together. 
and construed together as one and the same Act. 

3 The Preamble of The Launceston and Western Railway Act Preamble 
shall be read and construed as if the words "The Joint Stock Com- amended. 
panies Act" were inserted therein in lieu of the words "The Limited 
Liability Act." .. 

4 Upon a Sum of £50,000 being paid into some Bank in Tasmania Power to borrow 
to the credit of the Company and of the Commissioners to be appointed on Railway 
in manner hereinafter provided, it shall be lawful for the Company from Bonds. 
time to time to borrow for the purposes of the said Act any sum or 
sums of money not exceeding in the whole the Sum of £300,000 
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upon Railway Bonds to be issued by the Company, securing the 
repayment by the Company of the sums so borrowed at a period 
of not les;;! than 25 nor more than 30 years from the issue thereof, 
with interest thereon in the meantime at the rate of not more than 
Six Pounds per centum per annum, payable at intervals not exceeding 
One year, and all Moneys to arise from the sale and disposal of the said 
Railway Bonds shall be deposited in a Bank to the credit of the said 
Company and the Commissioners to be appointed in manner hereinafter 
provided; and the said Moneys shall be expended upon the said Rail­
way and Works with the approval of such Commissioners and not 
otherwise: Provided that, unless and until the money secured by the 
said Bonds is paid by the Company, they shall from time to time, 
when any Bond reaches maturity, issue a new Bond to provide suffi­
cient means for taking up such first-mentioned Bond, or for reimbursing 
the Colonial Treasurer in case he has paid the Principal secured 
by such Bond in pursuance of the provisions hereinafter contained, and 
so on from time to time until all money secured by any Bond issued 
under this Act is paid. 

5 In order to facilitate such Loan, it shall be lawful for the Governor 
in Council, subject to the provisions hereinafter contained, to guarantee 
the payment of' the Principal and Interest secured by such Bonds. 

6 Before any such Guarantee is given, and so long as any Bond guar­
anteed in manner herein provided is outstanding, the Governor in Council 
shall from time to time appoint Three Commissioners for. the purposes 
hereinafter mentioned, with such Salary and Allowances as the Governor 
in Council sees fit, and such Commissioners shall have a seat at the 
Board of Directors of the Company, and shall be entitled to sit and 
act in all respects as if they were Directors of' the Company; and the 
Governor in Council may at pleasure remove any such Commissioners: 
Provided that in all acts required to be done by the Commissioners the 
act of any two of such Commissioners shall be deemed to be the act of 
the Commissioners. 

7 Before any such Guarantee is given, such Commissioners shall 
examine the Plans, Specifications, and Estimates of the said Railway and 
Works, and such Commissioners shall report thereon to the Governor 
in Council, and shall also report whether the said sum of £50,000 has 
been subscribed and paid into a Bank as hereinbefore pr~)Vided, and 
whether the said Railway can be opened for traffic for a sum not 
exceeding £350,000 ; and in case the Governor in Council is satisfied 
by such Report that such Plans, Specifications, and Estimates as afore­
said are sufficient and reasonable, and that the said sum of £50,000 has 
been subscribed and paid into a Bank as aforesaid, and that the 
Railway may be opened for traffic for a Sum not exceeding £350,000, 
then the Governor in Council shall signify his approval of the said 
Railway and Works being commenced, and thereupon the Company may 
commence and proceed with the said Railway and Works; and the 
Governor in Council shall, at the request of thj Company, guarantee the 
payment by the Company of the Principal and Interest secured by any 
such Bonds as aforesaid; and such Guarantee shall be given by 
endorsing on each such- Bond the words" Guaranteed in pursuance 
of The Launceston and Western Railway Act," and by the Governor 
signing such endorsement: Provided, nevertheless, that before any 
such Works are commenced or proceeded with, the Contract or Con-
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tracts for the construction of the whole of the said Railway and Works 
so far as the same are to be constructed within the Colony, and the 
Estimates for Rails and other portions of the said Railway and Works 
so far as they are to be imported from abroad, shall be submitted to the 
said Commissioners for inspection, and they shall from time to time 
report thereon to the Governor in Council ; and no deviation from the No deviations 
terms of any Contract on which the said Commissioners have reported without sanction 
h 11 b I f I . h h f h G 'C 'I of Governor in s a e aw u WIt out t e consent 0 t e overnor III ounCI. Council. 

8 If the Company at any time fails to pay on demand any Principal On default by 
or Interest secured by and due upon any Bond so guaranteed as afore- the C~m~~ny 
said, then and in every such case the Colonial Treasurer shall, out Colon;al lre:h 
of the General Revenue of this Colony, on demand, pay all Principal :~::y~ ~~. e 
or Interest, or both, which may be so due and unpaid. 

9 'Whenever any sum of money is paid by the Colonial Treasurer All Moneys paid 
for Principal or Interest secured by any Bond so guaranteed as afore- by ~reasurerto be 

'd h . . a prrmarv charge 
Sal , t en, and m every such case, the amount so paId shall become on RailW'ay &c. 
and be a primary charge upon the said Railway and Works, and upon ' 
all money in the hands of the Company, or to be received by the 
Company by virtue of the said Act or of this Act, and such may, if 
necessary, be enforced by decree of the Supreme Court; and the Railway, &c" 
said Railway and Works and the Rolling Stock thereon shall not be taken ~ot to be ,taken 
in execution by any Creditor of the said Company during the continuance III executlOn. 
of the said Guarantee; and the Colonial Treasurer shall be reimbursed 
any amount so paid by him in respect of such Interest by a Rate to be 
from time to time levied in manner by the said Act provided. 

10 When, in any year, the earnings of the said Railway shall be Sum of money 
sufficient to pay the annual Interest on the said Bonds, and the cost of equal to bOne Pder 

k "k' " f R 'I d cent. to e pal management nown as war mg expenses 0 aI ways, an a sum towards 
equal to One per cent. on the said Bonds, the Company shall invest liquidating the 
yearly at Interest, in the name of the Colonial Treasurer for the time bonds. 
being, a sum of money equal to One per cent. on the said sum of 
£300,000 for the purpose of liquidating the said Bonds in such manner 
as the Governor in Council may see fit, 

11 When the sum of £50,000 has been certified by such Commis- £50.'000 to be 
sioners to have been deposited in a Bank to the credit of the Company apphed for th~ 
and of the said Commissioners, the same shall not be applied otherwise ~urrses of thiS 
than for the purposes of the said Act, unless the Governor in Council c . 
refuses to signify his approval of the construction of the said Railway 
and vVorks being commenced; and the said sum of £50,000 shall be 
expended upon the said Railway and Works, with the approval of the 
Commissioners, before any money to be borrowed under the provisions 
of this Act is expended. 

12 The construction of the said Railway shall be commenced before Works to be corn­
the First day of January, 1869, otherwise the powers conferred by this men;,ed Lefore 
Act and the said Act sh~ll cease upon that day; and unless the Railway ~~t69 anuary, 
be completed and opened for traffic within Three years from the com- If n~t completed 
mencement of the work, then the Interest on the said Bonds shall there- within Three 
after be paid by a Rate to be levied in manner hereinbefore provided, years, Rate to be 

levied for In-

13 I L· f R '1' . b . d terest. n case a me 0 aI way IS at any tIme emg constructe Government may 
by the Government between Launceston and Hobart Town, the Govern- take the partion of 
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ment may, upon completing the same to Perth or Longford, as the case 
may be, run trains along the Line of Railway between Perth or Long­
ford, as the case may be, and Launceston, upon payment to the 
Company of reasonable Tolls in that behalf. 

14 At any time after the expiration of 25 years from the opening 
of the said Railway for traffic, the Governor in Council may, upon 
giving Six months' notice to the Company, take over the said 
Railway and Works, upon payment to the Shareholders of the amount 
of their respective Shares, and a Bonus equal to the net profits of One 
year, such profits to be estimated upon the average of the profits of the 
previous Five years, and subject to the outstanding Bonds, if any; and 
the said Railway and Works shall thereupon become the property of 
Her Majesty and her Successors. 

15 So long as any Bond guaranteed in manner herein provided is 
outstanding and unsatisfied, the said Company shall submit their 
A(,'counts to be audited by the Colonial Auditor, who is herebyautho­
rised to exercise the same powers with reference to the audit of the said 
Accounts that he now has and exercises in auditing any Account of the 
'expenditure of the General Revenue. 

Company to carry 16 The said Company shall, on the completion of the said Railway 
Mails. for traffic, carry along the said Railway at least one Mail daily each way, 

for such remuneration as may be agreed upon between the said Com­
pany and the Postmaster-General; and in case they cannot agree, then 
the amount of such remuneration shall be determined by arbitration, in 
the manner provided by The Launceston and Western Railway Act 
for the determination of disputes by arbitration. 
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17 All costs and charges arising from carrying out the provisions 
of this Act shall be borne and paid by the Company on demand. 

18 The Commissioners to be named under this Act shall be 
sworn before a Judge or Commissioner of the Supreme Court well 
and truly to execute their duties according to the best of their knowledg:e 
and ability; and a Return shall be made to both Houses of Parliament 
of their names, and dates of appointment. 

19 Sections 66, 67, and 68 of The Launceston and Western Rail­
way Act are hereby repealed. 

JAMES BARNARD, 
GOVERIIME!lT PRINTER, TAB-MANIA. 


