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AN ACT to vest the Steamship Lurgurena in
the Minister for Railways under and for the
purposes of the Railway Management Act,
1891 ; and to repeal the Tasmanian Govern-
ment Shipping Act, 1920. [18 January, 1930.]

l)E it enacted by His Excellency the Governor of Tasmania, by and
with the advice and consent of the Legislative Council and [louae of
Assernbly, in Parliament assembled, as follows :—

1 This Act may be cited as < The Lurgurena Vesting Act, 1929

2—(1) The steamship Lurgurena shall be, and is hereby, vested in
the Minister for Railways for the time being

(2) The said stedmshlp shall be held by the Minister fir Railways for
the time being, on behalf of the State, under and for the puarposes of
the Railway Management Act, 1891, and shall be under the manage-
ment and control of the Commissioner for Railways.
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3—(1) There shall be opened and kept in the books of the
Treasury an account to be called the Railway Shipping Reserve Fund,
to which there shall be transferred and credited such part of the
amount standing at the passing of this Act to the credit of the
Tasmanian Government Shipping Reserve Fund as represents the
depreciation fund in respect of the said steamship Lurgurena.

(2) The Treasurer shall pay to the Railway Shipping Reserve Fund
out of the Consolidated Revenue, annually, such sum in respect of
each financial year as the Commissioner for Railways shall certify to
be a proper sum to be reserved for that vear for depreciation in respect
of the said steamship Lurgurena

(3) The annual sum so reserved as aforesaid shall not be less in any
year than Five Pounds per centum of the capital cost of the said
steamship and shall not exceed Fifteen Pounds per centum of such cost.

(4) All moneys from time to time standing to the credit of such
fund as aforesaid and all accumulations thereof shall be invested from
time to time in such manner as the Governor may direct.

(6) The Governor, on the recommendation of the Commissioner of
Railways, may direct that the moneys standing to the credit of the said
fund may be applied for such purposes for or in relation to the said
steamship Lurgurena as the Governor may consider to be properly
chargeable thereto.

(6) The Treasurer may make such entries, transfers, and adjust-
ments in the books of the Treasury as may be necessary for the
purposes of this section.

4—(1) The amount standing, as at the first day of January, one
thousand nine hundred and thirty, to the credit of the Tasmanian
Government Shipping Reserve Fund in respect of the steamships
Tambar and Colliboi shall be applied, as at the date aforesaid, in
redemption of all moneys representing the capital cost of the said
steamships provided out of loan moneys, and the balance of such
amount then remaining shall be paid to the State Sinking Fund
Commissioners, and shall be credited by them to the sinking fund
in their hands in respect of the steamships Poolta and Melbourne.

(2) From and after the date aforesaid all moneys, inciuding any
discount in respect of investments or otherwise, which but for this Act
would be paid or credited to the Tasmanian Government Shipping
Reserve Fund, shall be paid into the Consolidated Revenue, and all
liabilities, if any, outstanding at the said date which would be charge-
able to the Tasmanian Government Shipping Department shall be
paid out of the Consolidated Revenue.

5 The Tasmanian Government Shipping Aet, 1920, is hereby
repealed.

JOHN VALL,
GOVERNMENT PRINTER, TASMANIA.



