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AN ACT to authorise the Loan of Three 1%2'5.
hundred and fifty Pounds to the Warden, —
Councillors, and Electors of the Munici-
pality of Oatlands, in accordance with the
provisions of the State Loans to ILocal
Bodies Act, 1921, and for other purposes.

[16 December, 1925.]

WH EREAS the Warden, councillors, and electors of the Munici- Preamprs.

pality of Oatlands are desirous of conserving the waters of Lake

Dulverton, and for that purpose of obtaining a loan under the pro-
visions of the State Loans to Local Bodies Act, 1921 :

8d.]
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Short title.

Interpretation.

Power to borrow.

Sinking fund.

Power for the
Treasurer to
borrow,

16° GEORGII V No. 58,

Oatlands Loan.

And whereas the Council has passed special resolutions authorising
the said work to be carried out and the sum of Three hundred and
fifty Pounds being borrowed for that purpose :

And whereas the said special resolutions were duly confirmed after
having been advertised and posted throughout the Municipality ot
Oatlands :

And whereas a poll of the ratepayers within the area specified in the
schedule to this Act was taken at Oatlands on the Fifth day of
January, One thousand nine hundred and twenty-five, to decide
whether the Council should take the necessary steps to borrow the
sum of Three hundred and fifty Pounds for the purpose of cairying
out the mnecessary work, and the question was decided in the
affirmative :

And whereas the said resolutions so passed and the poll so held are
sufficient for the purposes of this Act:

Be it therefore enacted by His Excellency the Governor of Tasmania,
by and with the advice and consent of the Legislative Council and
House of Assembly, in Parliament assembled, as follows :—

1 This Act may be cited as « The Oatlands Municipality Loan Act,
1925.”

2 In this Act—

““The Council ” means the Warden, councillors, and electors of
the Municipality of Oatlands:

“The Rating Area’ means the area shown in the plan to the
schedule to this Act, and in such plan surrounded by red
lines :

“The Principal Act’’ means the State Loans to Local Bodies
Act, 1921 :

* The Treasurer’
Tasmania.

’

means the Treasurer for the time being of

3 It shall be lawful for the Council to borrow under the provisions
of the Principal Act upon the security of its revenues any sum orsums
of money not exceeding in the whole Three hundred and fifty Pounds
for the purpose of defraying the cost and expenses of and incidental
to carrying out the necessary works for raising the waters of Lake
Dulverton an additional two feet above the former level, and defraying

the expenses of and incidental to the preparation and passing of this
Act.

4 The annual contribution by the Council towards a sinking fund
in respect of any money borrowed under the Principal Act shall be an
amount equal to One Pound per centum of the moneys borrowed.

5 It shall be lawful for the Treasurer to borrow, raise, and receive a
total sum mnot exceeding Three hundred and fifty Pounds for the
purposes of this Act.
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Oatlands Loan.

6 1t shall be lawful for the Council once in every year to make and A-D-1925.
levy a separate local rate of not exceeding Two Pence in the Pound upon "7
the annual value of all properties within the rating area, as showu by Council te levy
the Assessment Roll in force for the time being, for the purposes of special rate.
providing for the payment of interest and sinking fund in respect of
the said loan. Any such separate local rate shall be made upon
and be payable by the person who would be liable to be rated in
respect of the properties included in the rating area if such rate were
a general rate under the Local Government Act, 1906, and shall be
made and recoverable in the same manner as any such general rate.

JOHN VAIL,
GOVERNMENT PRINTER, TASMANIA.
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