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THE PUBLIO DEB'rs SINKING 
ACT, 1918. 

FUN1) 

ANALYSIS. 

l. Short title and inc,)fporation with 
45 Vict. No. 15. 

2. Interpretation. 
3. Repeal of ,Section 12 of 45 Vict. 

No. 15. 
4. Commissioners to pay £32,483 to 

Treasurer at his req uest,' and Trea­
surer to apply same to redemption 
of debentures under :3 Geo. V. 
No. 48. 

5. Commissioners to make followinp­
provision and payments by, witl~ 
and out of monr)\'s and securities 
under their eouti'ol, representing 
Onc-half of the purchase money 
l'ccei ved for Crown lands, sold, 
&c., and paid into Public Debts 
Sinking Fund; namely. 

To provide ior the redemption of 
securities redeemable out of moneys 
at their disposal. 

1'0 pay Treasurer £15,000 tu be 
placed to credit of" Roads under 
Waste and Crown Lands Ac­
count. " 

1'0 pay ~ inister of Lands "ums (not 
exceeding in whole £22,500) re­
quired for -followillg purposes, 
namely. 

6d·1 

1'0 meet cost of excess areas road 
surveys. 

To mei't cost of reserving land fill' 
roads through e .~cess areas lots, 
and to compensate owners for 
im provement.s, 

To pay into" Boads under VI a8te 
and Crown Lauds Account," 
amounts required to Illeet annual 
expenditure of £10,000. 

Proviso. 
Cornmissionpr~ may upon request pay 

Treasurer balances of aforesaid 
n;lOneys and securities (Hftp!, PJ'O­
vision for claims) and Treasurer 
shall apply same ill reducti"n of 
Public Debt. 

6. Commissiolleril mav cancel se(;uritie~. 
held ~y them instead of' paying to 
Treasurer balances mentioned in 
Sllbsfction (2) of E'ectioll 5. 

7. Duty of' COIIlmissioners <In makillg" 
paYll1ents UT.der Section 5, a lid in 
handinO' over cancelled securities 
unde;' Seetion 6. 

B. How 'l'teasurel' Illay Hpply moneys 
comi~g into his hands to!' redemp­
tion purposes. 

9. No re-iskue of redeemed securities. 





TASMANIA 

AN NO NONO 

GEORGII v. REGIS. 
No. 28. 

****.,., * .. ~ ~., '-0"**.""** •• ******-* .. **** ....... ****** 
AN ACT to further amend" The Public Debts Itfs. 

Sinking Fund Act, 1881," and for other 
purposes. [2:1 December, 1918.J 

WHEREAS the Commissioners of the Public Debts Sinking FundpREAMBLlI. 
have under their control the sum of Thirtv-two thousand foUl' hundred 
and eighty-three Pounds which represell'ts contributions m:>de from 
revenue from time to time fqJ' the purposi of redeeming certain local 
inscribed stock now callcelled, togethel' with accumulated interest upon 
such contributions: 

And whereas it has been agreed that the Commonwealth Bank of 
Australia sllall a(~cept the said sum of Thirty-two thousand four 
hundred and t'i}!hty-three Pounds in full satisfaction of an equivalent 
amount of debenturt's, issued by the Statt', under the provisions of 
"The State Saving>E Bank Transfer Act, 1912" (3 Geo. V. No. 48), 
which said debentures are now held by the Commonwealth Bank of 
Australia: 

And whereas the said Commissioners have under their control other 
accumulated funds, I'eprespnting moneys from time to time paid into 
the Sinking Fund out of the proceeds of sate or sf'lection of "Taste and 
Crown lands: • . 

AndwhHeas it is expeJiellt that the said Commissioners should have 
furthf'J' powP.J's conferred upon them for the redemption, out of moneys 
at their dIsposal of portions of the PuiJlic Loans of the State, and for 
other purposes: 



254 

A D. 1918. 

Short title and 
incorporation with 
45 Vict. No. 15. 

Interpretation. 

Repeal of Section 
12 of 45 Vict. 
Ko. 15. 

Commissioners to 
pay £32,483 to 
Treasurer at his 
request and Trea­
sureJ' to apply 
sallle to redemp­
tion of debentul'eF 
under 3 Geo. V. 
No. 48. 

C~mmissioners t.o 
make following 
pl'ovision and 
payments by, 
with, and out of 
moneys and 
securities under 
their control, 
representing one­
half of the pur­
chase money 
J'eceived for' 
C ('own lands, sold, 
&C'., and paid into 
Public Debts 
Sinking Fund; 
lIamely. 
To provide for 
redemption of . 
securities redeem. 
able out of m 0 ne vs 
at their disposal: 
To pay Treasurer 
£15,000 to be 
placed to credit of 
•• Roads under ", 
Waste Hnd Crown 
Lands Account." 

9° GEORGII V. No. 28. 

Puhlic Dehts Sinking Fund. 

Be it therefore enacted by His Excellency the Governor of Tasmania. 
by and with the advice and consent of the Legislative Conncil and 
House of Assembly, in Parliament assembled, as follow~ :-

1 This Act may be cited ail "The Public Debt Sinking Fund Act, 
1918," and shall be construed as one with" The Public Debts Sinking 
Fund Act. 1881" (hereinafter referred to as "The Pl'incipal Act") and 
its amendments. . 

2 In this Act, unless the context otherwise requires­
"Commissioners" mean the Commissioners of the Public Debts 

~inking Fund: 

• 

"Treasurer" means the Treasurer for the time being of the 
State of Tasmania: 

" Minister of Lands" means the M inister of Lands ami Works 
for the time being for the State of Tasmania: 

" Securities" means and includes debentures, treasury bills, 
Tasmanian stock, and local inscribed stock, issued or to be 
issued by the State of Tasmania. 

3 Section Twelve of" The Public Debts Sinking Fund Act, 1'881," 
is hereby repealed. 

4 The Commissioners shall, at the request of the Treasurer, pay to 
him out of the moneys at their disposal the sum of Thirty-two thousand 
fOllr hundred and eighty-three Pounds, and the Treasurer' shall upon 
receipt of such sum apply the same in and towards the l'edpmption of 
an equivalent amount of debentures issued under the provisions of 
"The State Savings Bank Transfer Act, ) 9] 2' (a Geo. V, No. 48), 
and now held }JV the Commonwealth Bank of Australia, and for no 
other purpose \V'hatsoever. 

5-(1) The Commissioners shall by, with, and out of any moneys or 
securities they may from time to time have under .their control fPpr(l­
~e!lting One-half of the purchase money received for Crown lands sol-d 
01' selected under any Act heretofore or now or hereaftel' in force or to 
be in force dealing with the Waste or Crown lands of the State and set 
apalt and paid into the Public Debts Sinking Fund, and all accumula­
tions ofintHest accrued due and to accrue thereol1-

I, Provide for the redemption of all securities now issued 
and to be redeemed out of Dloneys at the disposal of the 
Commissioners: 

11. Pay to the Treasurer the sum of Fifteen thousand Pounds 
which shall be placed by him to the credit of the account 
in the Treasury known as the " Hoads under Waste and 
Crown Lands Account." alld in augmentation of such 
account, and in adj IIstrnent of certaill exceSl expenditm'e in 
certain parishes and towns in the Stbte to be specified hy 
the Treasl;lrer : 
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IV. 

• 

90 GEOltGII V. No. 28. 

Public Debts Sill/tiny Fund. 

Pay to the Minister of Lands from time to time at his request, 
l!'uc1J request to be made as soon as practicable after the 
commencement of each financial veal', such moneys as he 
may requil'c for all or any of t.lte'· purposes following, hilt 
so d.at such moue\'s shall lIot t-'xceed i'l the wltole tlte slIm 
of Twenty-two tho~sand five hundred Pounds-

(a) To meet the cost of' mad surveys in respect of excess 
areas; 

(b) To· meet the cost of rt'tillming land for roads through 
excess area lots when grants IUtve been issued 
prior to 8U rvey ; 

(c) To compensate owners for improvements made by 
them to selections prior to resumption and survey: 

Pay from time to time into the, account in the Treasury 
books herein before referred to as t.he " Roads under Waste 
aud Crown Lands Account ,. ~uch amount~ as the Trea­
surer from time to time certifies, are required to meet an 
annual expenditure of Ten thousand Pounds, and so that 
such account shall be kept in credit accordingly, and the 
Mini.ter of Lands shall give notice to the Treasurer of his 
requirements for the succ~ding Twelve months as soon 
as practicable after the commencement of each financial 
year: Provided that the s.uch sum of Tell thousand Pounds 
may at any time be increased by a resolution of both 
Houses of' Parliament: 
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To p'ty Minister 
of. Lands sum$ 
(lIot exceeiling in 
whole £22,500) 
required for fol­
lowing purpose". 
namely. 
To meet cost of 
excess areas road 
surveys. 
To meet C08t of 
re~el'Ving land for 
roads throuih 
excess area otll, 
and to c()mpensate 
owner", for im­
provemeot$. 
1'0 pay into 
" Roads under 
Waste and Grown 
Lands Account," 
amonnts req uired 
to meet annual 
expenditure of 
.£10,000. 
Provillo. 

(2) It shall be lawful fur the Commissioners upon the J'equest: in Commillsioners 
writing of the Treasurer tQ pay to the Treasurer the whole or any may upon request 

portion of such balances of the aforesaid moneys or securities as they C:la;:::a:fJ~:re_ 
may have at their disposal after, making full provi~ion for meeting the said money. and 
beforp mentioned claims, and the Treasurer upon receipt of the moneys securitiell (after 
and securities so handed over to him shall apply the same in and to- provitling for 

wards the redemption of securities iFlsued to secure ,ne public debt *:~~~~~'e:~~all 
of the State in such .manner as he may think proper, or as may be apply same ill 
pres,cnoed or as Parliament may direct. reduction of 

Public Debt. 

6 The Commissioner$ may, ~n lieu of payin.g to the Treasurer Commissioners 

any of the balances mentioned in the Subsection (2) of Section ::~r:~~~eld bv 
Five. of' tbis Act, cancel an;): securities, whether now due or hereafter them instead of • 
to become due and held for the ti~le being by the Commissioner,s, .paying to 
and hand over '.0 the Treasurer such cancelled securitit:8. 'freaSUJ-er 

~ , 
7 The Commissioners, on making any payments under the provisions 

of Section Five ofthis Act, and in handingover to .. he Treasurer any 
caucelled securities under the provisions of Section Six of this Act, shall 
reduce the amount for the time being standing tu the el'edit of the 
account in their hooks now known as" Wask> and C"own Lands 
Account," and formerly known as the "General Account," by an amount 
equal to the faloe value of the securities 80 cancelled and hanued uver. 

balancell men­
tioned in Suhllec­
tion (2) of Sec­
tion {). 
Duty of Commis­
sionel'8 on making 
payments under 
Section l>~ and 
in banding over 
cancelled securi­
tie. under Section 
6,' 
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How' Treasurer 
Illay HfJply lIlont'yi 
eO//lill/.!,' into his 
hallds for red em­
tion purposps. 

go GEORGI( V. ' No. 28 

Public Debts Sinhiny Fund 

8 The Treasurer may apply any moneys wbicb may come into his 
han,'j" f<lI' redemption purpo .. es in pu)'cllasiqg, repurchasing, or redeem­
ing allY securities, or in .callcelling any securities, or in reducing the 
public debt of the State, or ill payi'lg t.he Commission costs and 
expenses incurred in so doillg in such manner as he may think proper, 
or as may be prescribed or as Parliament may direct, and in no other 
way. 

No re-is,me of re- 9 No cancelled, purchased, re-purchal'ed, or· redeemed securitiel 
deemed s€cUI'itie$. shaH lIe I'e-i"sued. 

JOHN VAIL, 
GOVIlIlNMIlNT PRINT.lt,~ASllolANIA. 

• 


