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TASMANIA 

1 925. 

ANNO SEXTO DECIMO 

GEORG-II v. REGIS. 
No. 21. 

ANALYSIS. 

1. Short title. 

2. I nterprctation. 

3. Repeal of Seetiom 0, n, and 7 of the 
amending- Act and "ubstitution of'! 4. 
new R('ctions. 

Commis~ionel'R io payout of half; 
pUJ'ehase monc~' heretofore receiver] ; 
bv them from sales of Crown land~ 
eertain m()lley~ to M ini~ter of Lflllr/s 
for eerta ill p,irposes. 

Applieatim. ofintel'()st on eapital iund ! 

fill'rne(] from pnl'ehaRC money of I 

Crown lanrlR. . 

Sum of £15,000 voted by the Appro
priation Act, 1924-'25, for Soldier~ 
Settlement los~e" to he placed to 
credit of speci:d sinking fund 
account. 

1 nf!ertion of ncw Sections 7a, 7h, and 
7e, after Section 7 of the amending 
Act. 

One-halJ of purchaRe money to be here
fj ftel received in respect of Crown 
lands to he placed to credit of 
special sillking fund aecount. 

I nvestment. and accumulation of 
moneys to ere(lit of fj,CColmt. 

Applica1'jon ot moneYF< to el'edit. of 
ac('onnl. 

AN ACT to amend the 
Fund Act, 1918. 

Pn hlie De btF; Sinking 1~·~5. 
[~4 AT(1)eJnher, 1925.J 

11E it enacted hy His Excellency the Governor of Tasmania, by and 
with the advice and consent of the Legislative Council and HOllse of 
AAAemhly, in Parliament assemhled, as follows:-

1 This Art may be cited as "The Public Dehts Sinking Fnnd Short title. 
Act, 1925." 

4d.] 
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A.D. 1925. 

Interpretation. 
9 Geo. V. No. 2~. 

Repeal of Sections 
5,6, and 7 of 
the amending Act 
and substitution 
of new section~. 

Commissioners to 
payout of half 
purchase morwy 
hel'etofo)'e . 
received bv thf'm 
from sale of 
Crown lands 
certain moneys to 
Minister of J~nnd8 
for certain PUI'

poses. 

Application of 
interest on capital 
fund formed fl'om 
purchase money 
of Crowll land~. 

16° GEORGII V. No. 21. 

PlllJiic Debts Sinhin,q Fllnd. 

2 In this Act ", the alllelldiwT A(·t" meallS tile Public Debts 
Sinking Fund Act, 1918. e 

3 Sections Five, Six, and Seven of tile amending Act are hereby 
repealed, and the following' sections substituted therefi)r respectively :-

"5 The Commissioners shall, out of any \111)I1eYS or securities which 
were, on the first day of July, one thousano/d nine flllndred and twenty
five, under their control representing one-half of tile purchase money 
received by them for Waste and Crown Lands sold or selected under 
any Act for [he time being in force relating to tlte sale and selection of 
the Waste or Crown Lands of the State. and 011 t of all profits and 
accumulations of interest, arising, or accrued due in respect thereof up 
to and inclnding such lastmelltioned date (all whieIl moneys, secUl'ities, 
profits, and accumulations are hereillafter referred to as "the capital 
limd ") from time to time pay to the Millister of Lands, as and when 
requested by sucll Minister so to do. sllcll Illoneys. not exceeding in . 
the whole the SUll! of Fifteen thousand Poullds, as such Minister shall 
require, for all or any of the following purposes, namely-

I. To meet the eost of road surveys in respect of excess areas: 
11. To meet the cost of resuming la)1d for roads throug'h exce~s 

area lots in cases in which gmnts have been issued prior to 
survey: 

Ill. To com'pensate owners 1'01' improvements made by them to 
selections priOl' to resum ption and survey. 

"6 The Commissioners shall, ill each financiHI yeaI', commencing 
with the financial year beginlling on the first day of July, one thousand 
nine hundred and twenty-six, apply the interest earned, in the previ
OlIS financial yeaI', by the capital fund, or by so much of such capital 
fund as shall not have been from time to time required for making the 
payments provided for by the immediately preceding' section of this 
Aet, in manner following :--

r. The Commissionf'rs shall, on the first day of July in each 
sup,h year, pay Ollt of such interest as aforesaid into the 
account in the Treasury books known as "the Roads 
llndrr '\Vaste and Crown Lands Account" sueh amount 
as tlte Minj~ter of Lallds shall have previously certified as 
heillg required to met'! an expenditure for that year not 
exceeding the sum pf Ten thousand Pounds, for the pm
poses mentioned ill Sections One hundred and fifty-two, 
One hundred and fifty-three, and One hundred and fifty
four of the Crown Lands Act, un 1: and 

11. The Commissioners shall, as soon us practicable after the 
First day of .1uly in each sllch year, transfer the 
halance of such interest as aforesaid to the credit of a 
special sinking fund rtccount, to be opened in their books, 
and to be called" the Returned Soldier3' Settlement Losses 
Sin king Fund A ccnunt," and hereinafter refe1'l'cd to as 
" t.he said accou1lt," and sllch transfer shall be deemed to 
have been made as from the fiJ'3t day of .JlIly ill sll~h year. 
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Public I.)ebts Sinhing Fund. 

"7 The Commissioners shall, a$ soon as practicable after the first 
day of July in the year one thousand nine hundred and twenty-six, 
transfer to the credit of the said account the sum of Fifteen thousand 
Pounds, appropriated by Parliament by the Appropriation Act, 
1924-2;J, as a contribution to be paid to the Commissionet·s towards the 
loss on soldiers' settlement, and all accumulations of interest thereon, 
up to tlte thirtieth day of June in the said yeaI', and such transfer 
shall be deemed to have been made on the first day of July in such 
year." 

4 After Section Seven of the amending . Act the following new 
Sections 7a, 7b, and 7c, are hereby inserted: --

"7a-(I) The Commissioners shall, from time to time, place to the 
credit of the said account, all moneys to be hereafter received by them 
as representing one-half pf the purchase money paid to the Treasurer 
in respect of lands sold or selected under the Crown Lands Act, 1911, 
01 under any Act for the time being in force relating to the sale and 
selection of Crown lands of the State 

"l2) This section shall he deemed to have come into operation on the 
first day of July, one thousand nine hundred and twenty-five. 

"7b All moneys standing to the credit of the said account., together 
with the interest fmm time to t.ime arising from t.he investment thereof, 
shall be invested by the Commissioners in the manner prescribed by 
the Principal Act, and accumulated in such account until t.he date 
mentioned in the immediately succeeJing section of this Act. 

"7C The Commissioners shall-
L On the first day of December, one thousanu nine hundred 

and fifty: or 
11. On such earlier date (if any) as the amount standing' to the 

credit of the said account (including all such accumulations 
as aforesaid) shall be equal to the amount then shown by 
the Treasurv books as being the total accumulated losses in
curred in co~nection with the Returned Soldiers' Settlement 
Fund established under the Returned Soldiers' Settlement 
Act, 1916, and which had not been otherwise provided for-

pay to the Treasurer the amount then standing to the credit of the said 
account, and the Treasurer shall apply the same for or towards making 
good I'llch accumulated losses as aforeimid." 

JOHN VAn,. 
IWVERNHENT PRINTER, 'l'ASILlNlA. 
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A.D.1925. 

Sum of £15,000 
voted by the 
ApFopriation 
Act, 1924-25, for 
Soldiers' Settle
ment losses to be 
placed to C1'edit 
of special sinking 
fund account. 

Insertion of new 
Sections 7a, 7b, 
and 7c, afttll' 
Sectioll 7 of the 
amending Act. 
One-half of pur
chase Illonev to be 
hereafter re·ceived 
ill respect of 
Crown lands to 
be placed to 
credit of special 
sinking fund 
account. 
Investment and 
accumulation of 
moneys to credit 
of account. 
Application of 
moneys to 
credit of account. 

7 Geo. V. No. 20. 
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