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GEC)RGII v. REGIS. 
No. 80. 

ANALYSIS. 
). Short title. 

Principal Act. 
2. AppJ'opriation of £150,O(}O fOf' the purposes of the Principal Act. 

PJ'oviso - Rate of intere8t on n:oneys appropriated by this Act. 
a. Rate of interest on moneys appJ'opl'iated by lR Geo. V. No. 32. 
4. Amendment of Subsections (3) ana (4) ot Section 21 of the Principal Ad, 

:nseJ'ted bv Section 4 of 3 Geo. V. No. 53. 
5. Repeal of S~bsectio(j (6) of Section 21 of tbe Principal Act, and substitution 

of ]Jew 8ll bseclion. 
O. Amendment of Subsectioll (1) of Section 23 of the Principal Act. 
7. Hepeal of 8ection 24 of the Principal Att, and substitntion of new section. 

Hepayll ent of advance. 

AN ACrr to amend the 
1907. 

State Advances Act, 1~·~7. 
[~2 December, 1927.] 

BE it enacted by His Excellency the Governor of Tasmania, by and 
with the advice and consent of the Legislative Council and House 
of Assembly, in Parliament assembled, as follows '-

1-(1) This Act may be cited as "The Stat.e Advances Act (No. 2), 
1927." 

(2) The State Arlvances Act, 1927, is herein called "the Principal 
Act." . 

4d.] 

Short title. 

Principal Act. 

7 Ed. VII. No. 
20, 
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Appropriation OI 

£] 50,()00 for t]v' 
pl1l'poses of the 
Principal Ac,t. 

Proviso. 
Hate ot interest 
on moneys appro­
priated:hv this 
Act. . 

Rate of intere~t 
on moneys a ppl'O­
priateu by 18 
Geo. V. No. 32. 

Amendment of 
Subsections O~) 
and (4) of Section 
21 of the Principal 
Act, inserted hI' 
section 4 of . 
:3 Geo. V. No. 53, 

18° GEORGII 'V No 80. 

State Advances (No. (2). 

2-- -( I) It shall be lawful for the Treasurer to appropriate and apply 
for the pll1'poses of the Principal Act--

I. The ;;;Ul1l of Eight.\'-fivc tl!ouwmd six hundred ami eighty-fh'e 
Pounds Eig-Ilt Shillings and Two Ponce, portion of the 
moneys authorised to he expended for the purposes of the 
Act 11 Geo. V. No. 37, and rai:o:ed lInde1' the Act 11 Geo. 
V. No. 44 : and 

IT. The sum of Sixty-rour thousand thl'f'e hlll1tlred and fourteen 
Pounds Eleven Shillings and Ten Pence, such sum com­
prisine the aggregate of the amounts set out in the' fourth 
column of the schedule to this Act, which smd amoun1s 
respectively represent the moneys, or p,)rtion of the moneys 
raised hy the Treasurer for advances to the respective local 
and corporate hodies mentioned ill the first column of the 
said sched ule under and for the purposes of the several Acts 
mentioned in the second and third columns of the said 
schedule, and which said respective amounts are no long'cr 
required for the purposes foJ' which they were raised. 

(2) The said sums authorised to be appropriated under Subsection 
(l) of t his section, amounting in all to the sum of On~ hundred and 
fifty thousand Pounds, shall be ill addition to any moneys p)·eviously 
raised or appropriated for the purposes of the Principal Act, and such 
snms shall, as and whell the same shall become available fo)' thc pur­
pose, lIe placed to the credit of the trust account referred to in Section 
Eighteen of the Principal Act, and shall be subject to the provisiolls of 
that section: Provided, however, that the rate of interest to be charged 
in each finaneial year to the trust account in respect of the said snm of 
One hundred and fifty ~housand Pounds, sllall bl' the same rate as that 
fixed hy the T reasurei' and applicable at the corn mencernent of slIch 
financial year in respect of Local Inscribed Stock thell being isslJed 
by, 01' a vaila hIe for pu rcllase from, the Treasu reI'. 

3 Notwithstanding anything in the Principal Act to the contrary, 
the rate of interest to be charo'cd ill each fimmcial \ear to the Trust 

~ '. 
Account, referred to in Section Eighteen of that Act, in respect of the 
sum of Twentv thousand Pounds~ authorised bv the State Advances 
Act, 1927, to l\e appropriated foJ' tile purposes of the Principal Act, 
shall be the same rate as that payable in such financial year in respect 
of the sum of Onl' imndred and fifty thousand Pounds referred to in 
Section Two of this Act. 

4 Subsections (3) and (4) of Section Twenty-one of the Principal 
Act, inserted by Section Four of the State Advances Act, 1912, are 
hereby amended bv deletillO' the words "One thousand five hundred 

.' "e> 
Pounds" wherevcr those words occur in the saiu subsections, and 
substituting' the words" Three thousand Pounds" therefo)'. . 



No 80. 

Stale Advancps (No 2). 

5 Subsection (6) of Section Twenty-one of the Principal Act IS 
hereby repealed, and the following subsection substituted there for ;--

"(6) No advance in respect of freehold land shall exceed in 
amount-

I. In the case of an advance for any ef the purposes mentioned 
in Paragraph 1. of Subsection (1) of this 'section, sixty 
per centum of the capit.al value of such land as estimated 
hy the trustees; nor 

11, In any other case, sixty per centnm of such capital value 
as aforesaid." 

6! Subsection (1) of Section Twen ty-three of the Principal Act is 
hereby amended by deleting all the wo\'ds of the said su hsectiou fl'om 
and ',including the w()rd " and" in the third line thereof down to and 
incl~ding- the word" advance" in the sixth line thereof. 
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Repeal of Sub­
~ection (6) of 
Section 21 of the 
Principal Act, and 
~uhstitution of 
lIew ~Ilh~er~tion. 

Amendment of 
Subsection (I) of 
Section 23 of the 
Principal Act. 

7, Section Tw(·nt,Y-foHr of the Principal Act is hereby repealed, and Repeal of Section 
the following section substitut.ed thf'refor;- 24of'the 

. , Principal Act, 
"~4-(J) Until the expiration of five years from the first day of twd substitution 

JanUJary or the first day of July, as the case may be, first following or new section. 
the (late of the advance, the borrower shall pay interest on such Repayment of 

advallce on the respective half-yearly days hereinl;efore appointed for advance. 

paYQ1ent of interest; but he slHtll not be required during such period 
to repay any portion of the principal money advanced. Thereafter 
the borrow,- r shall pay on such respecti ve half-yearly da) s equal 
instalments of prillc:pal alld interest combined of' such amoulIts as 
will ',ensure the repayment of the advance with interest uIHHl the 
expil7}tion of thirty years from the fir:,t of such half-yearly days 
imm~diately following the date of the advance, the first of slleh billf'· 
yearlr payments to be made on the half-yearly day appointed as 
afore~aid which slwll first follow the expiratioll of such period of five 
)ears!; PlOvided, however. tl;at the trustees may, if they deem it 
expedient so to do, in the case of any advance under this Act, in lieu of 
the method of repayment hereinbefore prescribed, fix and determine the 
time ()r times, and the method at and by which such advance ~hall be 
repaid by the b01'J'owel'. 

(2)' If allY ad;'ancc is made by instalments, the date on wbich the 
fir~t ipstalment is advanced shall, for the purposes of this and the 
immediately preceding section, be deemed to b(the date on which the 
ad van'ce is made." 

! 
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180 GEORGII V. No 80. 

State Advances (No. 2). 

SCHEDULE. 

REAPPROPRIATIONP-. 

Lo(~al Rody. llaisiug Ad. 

----------- -------- ---------

Bothwell, Municipality ...... 1 fil3Viet. No, 29 
Devonpot't Municipality "'1 J Uno_ V. No. 44 
Devonpol't Munieipality ... 5 El! VlI. No. 44 
Fingrtl M unieipality ........ I 2 Gen. \'. ~o. 50 
Glenol'chy M lluicipalit.y ,. : 2 Geo. V. No. 50 
Glenol'chy Municipality ... 1 9 Erl, VII. No. 5~) 

Authol'i,ing Aet. 

(-j2 Vid. N n. ()2 
I 01'0. V. No.:31 
5 Ed. Y I I. N n. 4H 
'2 Geo. V. No. 36 
2 Geo. V. No. :10 

Tnvel'may Town Board ... 16 Ed. VII. No. 40 6 Erl, \·II. No. It-
Metropoiitan Drainage! 

Board ..................... 16:3 Vict. No. 29 6'! Viet. No. 47 
Metropolitan Drainage I 

Board........... .. ......... 1 J Geo. V. No. 50 3 Oeo. V. ~o. ]2 
Queenhorough Mnnici- , 

pality ....................... .: 64 Viet. No. 75 M Vict. No. !J2 
Hobart }lal'ine Boarf! ...... ; 56 Vict. No. 5:i 56 Vict. No. 52 
Hobart Marine Boan] ...... 8 Ell. vn. No. 25 8 Eel. nI. No. !-l 
QueenstowIl Municif'ality K Geo. V. No. 47 8 Geo V. No. 27 
Midland Water 'l't'ust ...... ' 63 Vict. No. 29 0'2 Yict. No. 63 
SI, Leonard~ Municipality .. '8 Geo. V. No. 4.71 R Oeo, Y. No. 341 
St. LeomlJ'lls Municipality 5R Vict. No. 40 I:J Geo. V. No. 24 
'fable Cllpe Municipality ... lOG-eo. V. No. 5~11O Geo. V. ~o :271 
Table Cape Municipality ... t (jl'('. V. No. 44 t< Er!. VII. 1\"0. '27 
Zeehan Municipality ...... 9 Geo. V. No. 76 9 Geo. V. No. (iO 
Glenorchy Municipality ... :3 Geo_ V. No. 5U l) Jijd. V fI. No. 24 
Glenorchy M nnicipality ... 3 Gel). V. No. 41 
Tasmanian Smelling-

Company ................ " 8 Et!. VII. No. 3 8l<--;d VII. No.:3 
Mersey Marine Boud ...... 9 Oeo. V. No. OB 
Carbine amI Electro Pro-

ducts Company ............ 13 Geo. V, No. 8 12 Geo. V. No. 43 

JOHN VAn, 
qoVlllRNHENT paIr-TER, TA8:a4AN{,4. 

-- ----,~----,-- -.. ~-~ 

Amonnt. 
- -- __ • ____ T ________ 

£ ~. d. 
2000 0 (l 

800 0 0 
1200 0 () 

100 0 (I 

125 () 0 
6000 0 ~) 

7000 0 0 

1376 12 H 

2300 0 0 

600 0 0 
5338 12 :3 

Hi,OOO 0 0 
1339 8 4 
5000 0 0 
200 0 0 
500 0 Cl 
100 U 0 

8000 0 0 
653 14 5 
715 8 6 

4000 0 0 
1363 15 7 

;:)02 0 0 
--------
.£64,314 11 10 


