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AN AOT to authorise the Transfer of the 

Business of the State Savings Bank to the 
CommonV\Tealth Bank of Australia, and for 
other purposes. [17 December, 1912.J 

A.D. 
1912. 

,V HEREAS negotiations are now proceeding between the Govern·' PREAMBLE. 

ment of the State and the Governor of the Commonwealth Bank of 
Australia for the transfer to that Bank of the business of the State 
Savings Bank of Tasmania: . 

And whereas it is desirable and necessary that the Governor of the 
State should be empowe!ed arid el1ab\ed by th~s A~t to effect sqch 
transfer: . 
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Short title. 

3° GfijOnGII V. No. 48. 

Transfer of Slate Savings Bank Authorisation. 

Be it therefore enacted by His Excellencv the Governor of Tasmania, 
by and with the advice and consent of the Legislative Council and 
House of Assembly, in Parliament assembled, as follows:-

1 This Act may be cited as " The State Savings Bank Transfer Act. 
1912." 

Rpt)'lal of 1 Geo~ 2" The State Savings Bank Act, 19 J 0," is hereby repealed as from 
v. No. 9. "a day to be fixed by proclamation 

Interpretation. 

Power to 
Governor to 
transfer business 
of State Savings 
Bank to Com­
monwealth Bank. 

Governor may 
issue new deben­
tures and stock 
tOI' those now 
held by tl'Ustees 
of Savings Bank. 

3 In this Act-
" Commonwealth Bank" means the Commonwealth Bank of 

Australia: 
(, Governor of the State" means the Governor of the State by 

and with the au vice of the Executive Council : 
" Governor of the Bank" means the Governor of the Common­

wealth Rank of Australia: 
" The said bank transfer" means the transfer to the Common­

wealth Bank of the business, liabilities, securities, and 
assets of the State Savings Bank of Tasmania: 

" Treasurer" means the Treasurer for the time being of Tas­
mania. 

4 It shall be lawful for the Governor of the State-
I. To transfer to the Commonwealth Bank the business, lia­

bilities, s('cnrities, and assets of the State Savings Bank of 
Tasmania upon such terms and su~jeet to such reservations 
and conditions as may be mutually agreed upon between 
the Governor of the State and the Governor of the Bank, so 
that such business may become Savings Bank business of 
the Commonwealth Bank: 

n. To enter into, execute, do, and carry out all such agreements, 
documents, acts, deeds, matters and tllings as the Governor 
of the State thinks necessary or desirable foJ' or in relation 
to the said bank transfer, 0): in order to give effect to the 
same or to any agreement relating thereto. 

5 On the application of the Treasurer and Chief Secretar'y for this 
State, as trustees for the State Savings Balik, the Governor is hereby 
authorised to create and issue f,lr the purposes of this Act-

I. New debentures under this Act: or 
11. New 10C'AlI inscribed stock under and in the manner prescribed 

by "The Local Inscribed Stock Act, ] 895," 
up to an amount not exceeding the sum of Seven hundred and eighty­
four thousand one hundred and thirty-three Pounds, in substitution 
for t he Government debentures and stock held by the said trustees oil 
behalf of the ~Llte Savings Bank as security for moneJs borrowed by 
the State. 
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Transfer oj Stale Savings Bank Authorisation 

6 Upon the said bank transfer being made the new debentures and 
st(1ck shall be issued to the Commonwealth Bank, and the debentures 
and stock for which the same shall be substituted shall be taken to be 
redeemed by the new issue, and Ahall be called in and handL·d to the 
Treasurer. 

7 Th.e mode and conditions of repayment of the sums secured by 
the new debenturrs or stock, the rates of interest thereon (not to 
exceed the sum of Four Pounds per centum per annum), and the times 
and places of payment of principal and interest respectively ~han be 
fixed hy mutual agreement between the Governor of the State and the 
Governor of the Bank. . 
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The new issue to 
be to the 
Commonwealth 
Bank. 

Mode and condi. 
tions of repay­
ment to be fixed 
by mutual agree­
Illent between 
Governor of Stato 
and Governor Of 
Bank. 

8 The principal moneys and interest secured by the said new Moneys charged 

debentures and stock shall be charged and seemed upon and. payable ~~;:d CR~:~~~e. 
out of the Consolidated Revenue. 

9 Sections Six to Ten, both inclusive, of the Act 56 Victorire No. 53 Incorporation of 
h b . d h h h h' A certain provisions are ere y Incorporate wit and s all be read wit t IS ct. of 56 Vic. No. 53. 

10 Out of the Consolidated Revenue there shall be paid and pay· 
able in every year after the completion of the said Bank transfer, by way 
of Sinking Fund, a sum of money equal to One Pound per centum per 
annum on the total amount of principal moneys secured by the new 
debentures or stock until liquidation thereof; and the said yearly sum 
shall he paid as the Governor by any warrant under his hand, orders 
and directs. 

The said yearly sum shall be deposited in the Commonwealth Bank 
by way of Sinking Fund upon such terms and conditionB as may be 
mutually agreed upon between the Governor of the State and the 
Governor of the Bank. 

Provision for 
establishment of 
Sinking Fund. 

11 The Governor may from time to time make all such regulations Regulations. 
as he deems necessary or desirable £01' the effectual carrying out of the 
objects and intentions of this Act. 

IOHN VAIL. 
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